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Che Political Economist. 


THE MORAL OF SYRIA. 
Ir there is one lesson which we ought to have by heart by 











|| this time—which has been taught us more impressively and 


i} more expensively than any other in recent :years—it is the 


|| necessity of sound theory and prudent action in our foreign 
|| policy, of wisdom in the adoption of our principles, and saga- 


city in the,selection of our:agents. Our international action 
should be distinct, else it has no force ; it.should be con- 
sistent, else it has no. dignity ; it should be based upon clear 
public interests and avowed moral aims, else it is at the 


|| merey of popular whims and alternations—now governed by 


}| of the most:anxious and single-minded deliberation. 


the hot fit of impetuosity, and now by the cold fit of reaction. 
If, it be none.of these things, it becomes vacillating, ineffective, 
and costly: we do nothing by the expenditure of strength 


jjand gold that might have sufficed to do everything; we 


purchase loss and disappointment at a price that ought to 
have brought us profit and. success ; we entail upon ourselves 
heavy obligations which we can neither disavow with honour 
nor. fulfil with satisfaction; we surround curselves with 
bitter foes, ungrateful friends, irritated allies, and feeble, 


‘troublesome, and worthless proteges. 


Next to fixing. the prineiples and objects of-our ‘foreign 
policy, the.choice of diplomatic servants sbould be .a matter 
They 
ought to bethe very ¢lite-of our Civil Service. No other 
class of employes have half so much thrown upon them—are 
so constantly called:upon to act:on their own responsibility — 
require such consummate temper, sagacity, promptitude, and 
caution. No other class.can do us so much harm, involve us 
in such risks, compromise so seriously our character, our 
safety, or_our wealth. A stopid Ambassador, an irritable 
Consul, a meddling or conceited Envoy, an insolent or off-hand 
Naval Captain, may at avy momert drag us into a quarrel 
in which thousands of lives and mittions of money will’ be 


wastefully sacrificed. ‘These representatives of England's 








power and ‘honour are often at.the antipodes: their distance 
Virtually exempts them from control; their instructions 
must always be in a great measure (so to speak) conjectural, 
provisional, and. vague; they must interpret ..these:instruc- 
tions according to the best of an imperfect judgment ; they 
must often act without instructions at all. The cases which 
arise are ‘ffequently of the most delicate and intricate 
nature ;—the men to be dealtwith are often obstinate and 





touchy ;—the agent of England has to consider when to-yield, 
when ‘to soothe, when to be firm, when to be menacing in 
language, when to be spirited in action ;—he must shape his 
course according to his means, according to the character -of 
his antagonist, according to the value of the question at stake. 
In a word, he must possess the most perfect temper, the 
most resolute courage, and the most penetrating sagaeity ;— 
and he must possess these rare qualifications on pain of 
gravely injuring the country which accredited him. And 
these gifts are the more necessary, because whatever he may 
do, or promise, or threaten, the Government at home, as a 
matter partly of generosity, partly of etiquette, partly of 
prudence and principle, invariably support him and back 
himup. To disavow a diplomatic servant is a thing almost 
unknown :—so that, in fact, he is endowed with a virtually 
absolute power of pledging Great Britain:'to peace or war— 
to alliance or to rupture—to whatever course his own fancy, 
capriee, or passion may have led him to inaugurate. 
Yet is it not the case that, asa rule, novappointments are so 
carelessly bestowed as our more distant Consulships ; that in 
no branch of administration are intellectual and moral quali- 
fications so little regarded, or family. considerations so mach, 
as.in the junior departments of the Diplomatic Service; and 
that, even in the highest posts, Parliamentary considerations 
and connections weigh far more than special fitness or proved 
success, except in one or two of the most important embas- 
sies, where the perils and the requirements.are too obvious to 
be overlooked P And what has been the uence, in too 
many -instances? How many wars, how much bloodshed, 
how many imbroglios, what untold sums in loans and taxes, 
do we not owe to corrupt or careless-diplomatic or consular 
appointments. We do not wish to give offence or pain by 
citing cases, but no one acquaiated with the Blue-Books of the 
last few years, bearing on transactions at Rangoon, Hong 
Kong, and Teheran, can be at.aloss.for exemplifications of 
our criticism. 


There is another consideration yet which should urge us to 
employ our highest wisdom and statesmanship and our most 
sagacious administrative agents in our foreign policy, Every 
proceeding, every decision adopted, every system pursued, 
in international proceedings entails such endless and often 
such unforeseen consequences. When we have taken a line, 
entered ‘on:a -war, perhaps coneluded a peace, the affair is 
usually as faras-ever'from being ended. We have now be- 
fore our eyes.a most signal warning of this sort, in the Syrian 
trouble, which may prove—God forbid that it should !—the 
reopening of the vexed and vexing ‘Eastern Question.” And | 
perhaps the Jesson is all the more impressive, that in this in- 
stanee we have at all events no vacillation, haste, or-want of) 
consideration to reproach ourselves-with. Here, at least, we 
have been deliberate and consistent, We have ahvays insisted 
on upholding the Ottoman Empire. ‘To hush up its decrepi- 
tude, to watch overits dangers, to guard itnowagainst French, 
now against Russian interference and ambition, to patch its 
rotten timbers and keep it on its palsied legs, till the ripeness 
of time should bring about some feasible euthanasia,—this has 
been our persevering-and.thanklese-teek-for generations. In 
this we have never wavered. When six, yearsago we were 
called upon to act in this ‘‘ Eastern Question,’ —to determine 
whether we would leave Turkey to her fate, or prop her up 
once more, or accept her as a ward, or become a participator 
in her spoils, the country was yet more prompt, more posi- 
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tive, and more unanimous than the Ministry. After long 
months of negotiation, after the most deliberate reflection, 
after the suggestion of every possible contrivance, and the 
consideration of every possible alternative, we at length re- 
solutely, though reluctantly, girded on our sword, and entered 
on one of the most gigantic and bloody wars of modern times. 
We joined with France, and nearly ruined Russia, in order 
to continue to Turkey a precarious, unhonoured, unprofitable 
existence. We spent twenty-five millions sterling and 
twenty thousand men; we caused and contributed to the 
expenditure in all of two hundred millions and of 250,000 
lives ;—not exactly with the definite object, but certainly 
with the probable and almost foresee-able result, .of en- 
tailing upon ourselves vast future trouble and outlay, and 
of riveting still faster round our necks a ceaseless, 
burdensome, unprofitable, undischargeable obligation. Having 
saved Turkey from destruction, we became bound to compel 
her, and to enable her, to fulfil the proper functions of a Go- 
vernment. Observe we are not arguing that our decision then 
was wrong, but merely that it entailed future duties. and 
necessities which, had we foreseen them, might well have dis- 
heartened and repelled us. We believed at the time that we 
were right; we incline to think so even now, when the heavy 
consequences are becoming apparent. For we had only the 
choice of three alternatives—one hopeless, one immoral, one 
politically dangerous and evil ;—and like honest, foolish, un- 
selfish Englishmen, we chose the first. We had to determine 
whether to save the insalvable, to maintain the unmaintain- 
able, and to prolong the life of the incurable and the dying ; 
-—to let Russia absorb her best provinces and her richest 
inheritance ; or to become ourselves sharers in the doomed 
inheritance. Morally, it was impossible to do the last; 
politically, it was impossible to do the second; physically, 
it was impossible to do the first. However, this was the 
least profitable and the least wrong of the three alternatives, 
and accordingly we resolved to attempt it. 

The consequences are beginning to show themselves, The 
Ottoman Porte never did, and, as we are gradually learning, 
never can, perform the real functions of a civilised and settled 
Government. The character of the Turks, clenched and 
fossilised by their religion, is essentially fanatical. Now 
fanaticism can conquer, but it cannot govern—not, at least, 
in modern times and in complicated societies. Fanaticism 
will not learn, improve, progress, or change. Accordingly, 
the Turkish Administration, as we well know, is incurably 
corrupt, and what is worse, incurably feeble. It rules over 
millions of Mussulmen and millions of Christians; and can 
neither restrain the former, nor protect the latter. Yet the 
Western Powers of Europe, who kept Turkey on her legs, 
must compel Turkey to do her duty. The Christian Powers, 
who insisted on keeping vast provinces inhabited by Christians 
under Moslem rule, must protect those Christians against 
Meslem oppression and barbarity. The Turkish Govern- 
ment is too weak todo this—perhaps is too carelegs or too 
fanatical to wish to do it, Of course France and England 
must do it for them. One of the worst punishments of 
upholding a feeble or a bad Government, is that it entails 
the obligation of restraining its badness and supplementing 
its incapacity—in short of discharging its functions and doing 
its. work for it. We upheld and sustained Turkey, and now 
we must govern Turkey and defend Turkish subjects. We 
must do this, or we must let France and Russia do it. We 
must send troops and ships to the Levant, though we have 
none to spare. We must involve ourselves in another joint 
military action with France, though we have had warning 
after warning against all such copartnerships. We must 
spend fresh funds in doing the duty of our incapable protege, 
who is worth nothing to us but as a stop-gap,—while a 
China war, new fortifications, a reconstructed navy, and a 
daring Chancellor of the Exchequer, combine to drain us of 
our treasure! As we said at the outset, if there ever was 
@ solemn exhortation to weigh every conceivable consequence 
of every act of foreign policy, we may read such lesson here. 


————————aea 
THE FINANCES OF SARDINIA, 
Tur part which the kingdom of Piedmont has recently played, 
and for some time seems likely to play in the affairs of Italy, 


would alone make her financial resources a matter of much 
interest. She will be called on to make many pecuniary as 
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well as many military efforts, before she-attains: the place in 
Europe which she desires. This moment, also, she igs 
endeavouring to raise a loan in the money markets of Europe ; 
and we, therefore, make no apology for laying before our 
readers the best information as to her revenue and her ex. 
penditure that we can obtain. 

The crisis of recent Piedmontese history is the revolution 
of 1848. Before that time she was an insignificant country 
under an absolute Government. She had little influence 
abroad,—she had a restrictive tariff at home. She had no claims 
on the attention of the world, and she did not make any, 
We all know how much of late all this has changed. Pied. 
mont aspires to have an historical career. She struck a blow 
at Austria in 1848; she shared in the Crimean war while it 
lasted ; she rescued Lombardy from Austria last year ;. she 
is more or less aiding Garibaldi at the present moment, 
From a quiet despotic State, Piedmont has become an enter. 
prising free State. She avowedly hopes to become a Power 
in Europe, and to be sooner or iater at the head of a united 
Italy. 

An experienced person will expect to find many traces of 
this change in the finances of Piedmont, and we do find them. 
In 1847, the last year of the old state of things, the entire 
taxes levied on the Piedmontese population were only 
3,813,4522, according to the estimate which Count Cavour |i 
made in January last. 
6,829,000/, exclusive of the newly-gained provinces, so that 


the immediate effect of the change in the policy of Piedmont has |f 


been to raise the burden of her taxation by 80 per cent. Her 
statesmen will justly convince her that she plays a glorious 
part, but her finances should warn her that she is paying a 
price for it. 

Fortunately, the resources of Piedmont are increased by 
her new policy as well as her burdens. 


trade, which is lucrative. Since 1848 her tariff has been 
modified in various ways, and the changes have steadily 
tended in a liberal direction. The result is shown in the. 
extension of her commerce :— 


£ 
In 1854 her imports were only ......00+.....008 12,497,160 
Tee LB57 Ming, WaT0s.....0000.00..ccccccesesescseesbios 19,123,040 
In 1854 her exports were.........sccece-..ssereesee 8,096,280 
In 1857 they had increased to ............00... 14,050,040 


Of the commerce later. than 1857 there is, we believe, no 
published account. The Austrian war may perhaps have 
had an unfavourable effect on industry which was so near its 
scene. Bat, on the whole, there is no doubt that free trade 
is producing its usual effects in Piedmont: it is enabling its 
inhabitants to turn their capital to the best account ; it is 
steadily enriching them ; it is strengthening them to bear 
the burdens which their patriotic ambition has imposed and 
is imposing upon them. 

We shail see more distinctly the financial state of Sar- 
dinia by examining the following analysis of her Budget. 
The revenue for 1860 is estimated to be as follows, excla- 


sive of the newly added provinces, of which we shall speak '} 


immediately :— 





£ 
outs nag Nitsa aia seperation 2,411,824 
» house tax, stamps and registry 

WINNIE IIIT ontntnscassstnesasonsccenssasousnacke 2,940,284 

i 3 and telegraphs 699,400 
Fees received at Foreign Office ...,....cssss+... 12,400 
Fees received at Home Offfice............0++...... 21,136 
Profits on some branches of public instruction 580 
TI attiindaiin an ibuahieptitecinndeicstianieniinainidiies: 6,876 
Miscellaneous................. 93,888 
6,528,388. 

Extraordinary resources ..............+e00++ opeses 301,440 





6,829,738 
The ordinary expenditure is estimated thus, also exclusively 
of the new provinces :— 
Finance department, including collection of 





, 8,564,320 
From which it appears that the deficit of the year 1860 will 


be considerable. Bot these figures do not show us how great) 


~ 


Those taxes will this year be 


She has adopted not'|} 
only a patriotic mission which is expensive, but also free |} 
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it will in reality be. We have also to provide for about a 
million and a half of extraordinary expenses, of which we 
no account in detail, but which are certainly connected 
with the foreign policy of the country and the military ex- 
it has entailed upon her. Taking these into account, 

we have for the old provinces of Piedmont the following re- 


sult :— “~ 
Ordinary expenditure as above ..............+... 8,564,320 
Extraordinary expenditure ...............00... 3453, 
10,017,588 
Revenue as above...... 6,829,738 
Deficit... 3,187,850 


which shows us how costly the ‘great effurts of Piedmont for 
Italian unity and Italian independence have been, and how 
unequal her revenue, though it has increased so largely, is as 

t to these peculiar and extraordinary efforts. 

It is satisfactory, however, that, in appearance at least, the 
acquisition of Lombardy, &e,. will be profitable to Piedmont. 
The revenue and the expenditure of the new provinces, are esti- 
mated to yield a surplus. The account of what is expected 


from’ them is as follows ;— 


REVENUE OF NEW PROVINCES. £ 


1,341,424 
Taed tex, house tax, stamps and registry 
2,065,068 





Public instruction 
Ministry of the Interior 
Public works 


showing a surplus of 1,600,000/ available Sie’ ‘the relief of 
; the other provinces. 

The account of the present kingdom of Sardinia, including 

the new provinces as well as the old ones, will, therefore, 


stand thus :— 


£ 
Expenditure of old provinces..........0+.......++ 10,017,588 
diture of new provinces ..........00....+ 9855, 
11,873,572 
Revenue of old provinces........:... 6,829,738 
Revenue of new provinces ......... 3, 435, 552 
10,266,290 290 








1,608, 282 

This account is not a very flourishing one ; especially it 
may seem if we take into account, as we must and 
ought, the certain fact that Piedmont is deeply engaged in 
f aggressive operations,—that she is endeavouring, 
more or less actively, to be at the head of a great Italian 
State. But though a superficial view of the figures may 
suggest unfavourable conclusions, a careful study shows 
that there is much which has an opposite aspect. We do 
hot mean to allude to the favourable estimate which is formed 
of the revenue that will accrue from the newly annexed Pro- 
vinces. We would rather take the account of these provinces 
some'years hence, when experience has tested it, and when 
We know by trial, not what a foreign despot can raise from 
them, but what a native constitutional State will raise. Nor 
dowe attach much weight to future acquisitions of territory 
towards the South. These are possible—perhaps they are 
even likely, Possibly they may bring an increase of revenue. 
tin pure finance we should abstain from calculations 
Which are based on many conjectures, and which many 
events many overturn. Our opinion is based on the internal 
condition of Piedmont itself. Its trade is rapidly increasing, 
a8 we have seen. It is now engaged in extraordinary efforts 
which might well be expected to try the pecuniary resources 
of a great State, even of a greater State than Piedmont. Pro- 
od too, it is financially as well as politically at a critical 
We think we perceive signs that it has arrived at the 

statein which a nation most rapidly augments its revenue,— 
period at which an income tax on trade becomes possible. 
A’ yet this has not been possible. There is, we know, av 
impét personnel et mobilier which already exists, and whieh 

has long existed ; Lut this only yields a very trifling sum,— 
about 150 000/,—very different from what a true English in- 
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come tax would yield in a country of increasing pros 

and wealth. And it is natural that it should be so. Tn the 
early stages of mercantile wealth it is not possible to tax it 
directly, for it would not yield enough to make it worth 
while. But Piedmont appears to have passed that period of 
commercial infancy. <A direct tax on trade, it is true, in- 
volves certain moral virtues in the trader, which have certainly 
not been found as yet in any country on the Continent, But 
Piedmont is proving that she can be free, and it is reason- 
able to believe she has the substantial probity which is the 
basis of freedom. It is said in Piedmont that an income tax 
may soon be thought of there; and if it is, and if it can be 
worked efficiently, we should not argue so ill of her financial 
prospects as the figures given above would seem to indicate. 





SOME SUGGESTIONS FOR IMPROVING THE 
ORGANISATION AND EFFICIENCY OF THE 
INTERNATIONAL STATISTICAL CONGRESS. 


Last week we considered the general questions arising out of 
the design and labours of the recent meeting here of the In- 
ternational Statistical Congress. We have now to offer some 
suggestions for increasing the efficiency of the procedure 
adopted by the Congress. 

The plan of seeking to promote the cultivation of 
departments of knowledge by periodical gatherings—not in 
the same place, but in different places—more or less mis- 
cellaneous, of persons who take an interest in the particular 
pursuit, is one of the useful and successful innovations 
of recent years. The first leading example was furnished by 
the British Association for the Advancement of Science, 
meaning by science, so far as the Association was concerned, 
physical science almost exclusively. The thirty years 
career of that distinguished body has practically solved the 
somewhat difficult problem of obtaining continuous work 
and valuable results from the meeting once a year of a large 
number of persons, most of them personally strangers to each 
other, and drawn together so little by means of any rigid 
qualification, that full admission to all discussions and 
meetings has from the first depended merely upon the 
payment of a small fee. It fortunately happened, however, 
that at the outset of the enterprise the happy expedient was 
hit upon of dividing the general mass into five or six specific 
parts or sections, each charged with a special group of topics ; 
and of placing at the head of each section a few men markedly 
eminent in connection with those topics. By this device, 
diseussions which would have been impossible in the midst of 
the whole body became possible, practicable, and interesting. 
The strength, therefore, of the British Association lays in 
the vigour of its Sections, and in the skill and energy with 
which these sections are conducted,—and it is precisely in 
proportion to the degree in which all subsequent and similar 
bodies have perceived and adopted this sectional principle* 
that the element of real work has been developed. 


Great, however, as has proved to be the capacity and use- 
fulness of the Sections of the British Association, there will be 
few of its regular members who will hesitate to acknowledge 
that this capacity and this usefulness would be very largely 
increased if to each section could not only be allotted a 
particular subject—Geology for example—but if further, 
there could be assigned by prior arrangement to each annual 
meeting of each Section some specified class of questions 
relating to its own allotted science. At present, no one can 
tell beforehand in what direction the inquiries or discussions 
of a section will run, and hence an absence of precision and 
preparation very often to be regretted. 

Now the International Statistical Congress has to a large 
extent avoided this defect from the outset—for the 
founders of the Congress adopted as a fundamental rule, 
that while the principle of a sectional division of topics 
should be followed, there should also be for each section 


* There are six sections at the meetings of the British Association, viz. : 
wr oegene m l prmeer pe fp one ae Bara 

tany, an 810) ology— 

ns Sediaiee ao Mechanical =. Se at the 
ectiden of the National Association for Promoting Social Science, viz. : | 
Amendment of the Law—Edacation—Prevention and Repression of Crime ; 
—Keformation of Criminals Sanitary Science—and Social ee At 
the recent meeting in London of the International S Statistical 
re were also six sections, viz. : Judicial Sta cy Btatiatior— 1 
Industrial, Agricultural, and Mining Statisticse—Comm Statistics— 
Statistics—and Statistical Methods. ‘ 
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a Programme prepared, printed, and distributed before- 
hand, not merely setting forth the mere heads of the 
business to be brought forward, but presenting to the 
section a preliminary survey and discussion of the 
scope and design of the — to be considered. These 
programmes have generally been prepared by persons reason- 
ably competent to take a leading part in the discussion of 
the subjects referred to them. There have of course been 
great inequalities in the execution of a series of papers so 
extensive ; but as the general result it may be affirmed wrth 
much troth, that it is to the efficiency of the programmes that 
a large part of the real usefulness of the several meetings 
of the Congress may be attributed. In those cases where 
the programmes have been carefully prepared with a view 
to placing the questions desired to be raised in a specific and 
comprehensive form before the section concerned, the debates 
have been, as a. rule, systematic and useful, and the results 
positive and clear. 


It seems to us, therefore, that as regards the Statistical 
Congress, the object to be kept most constantly in view is 
the improvement still more of the present excellent plan 
of sectional programmes prepared and distributed in ample 
time before each meeting. We are quite sure also, that 
if the same practice could be introduced in some form or 
other into the British Association, and the Association for 
Promoting Social Science, the favourable results would be 
speedy and decisive. 

It happens, however, with the Statistical Congress, that 
while its arrangements of sections and programmes present 
plans for imitation, its method of working out these plans is 
seriously defective. In the British Association the whole 
working hours of each day are assigned to the sections, and 
the proceedings of each section as regards its own labours 
and discussions are final. ‘There is no appeal from the see- 
tion to the general miscellaneous body of members. But 
with the Statistical Congress the practice is to abridge the 
work of the sections to half the working hours, and to con- 
sume the other half in desultory discussions in the midst of 
the entire body of persons assembled. In other words, deci- 
sions are reported from select numbers of pegsons who have 
patiently considered all the bearings of the case, to a loose 
fluctuating meeting who have not heard the arguments, and 
have not time to consider the particular point brought for- 
ward. The chief evil entailed by this unfortunate plan is 
great waste of time, but sometimes it leads to ultimate de- 
cisions more hasty than defensible. 

Another defect also is the reception from each of the 
Foreign Delegates of what is called a report of the progress of 
statistical inquiry since the preceding Congress in the country 
he represents. or practical or scientific purposes these re- 
ports are generally of smail value. The better plan of deal- 
ing with them would be to establish a distinct section for the 
reception and discussion of International progress reports, 
and to seek, by means of a careful preliminary programme, to 
impart some degree of scientific uniformity and precision to 
the documents to besentin. At all events, the present unpro- 
fitable expenditure of the latter half of the working day 
should be at once corrected. 


Following the example of the 
Britigh Association, it is probable that one or two general 
meetings might be held for the delivery of discourses on 
some assigned topic ofinterest. But the purposeless speeches 
and the offensive frequency of mutual compliments which 
disfigure the general miscellaneous meetings should be abated 
with a vigorous hand, as blemishes discreditable in them- 
selves and full of danger. 

But supposing all these reforms to be adopted, the Statis- 
tical Congress would have still to contend with»a difficulty 
of the gravest kind. The meetings take place in alternate 
years. But during the intervening two years the organisa- 
tion is practically dissolved. There remains in force no com- 
petent central power qualified and bound to watch over the 
progress of inquiry during the interval, and vigilant to pro- 
mote the fulfilment of the recommendations adopted at the 
former meetings. But if the meetings are to be really 

| efficient, there must be systematic preparation during the 
period of time which separates them. We may seem to 
treat the matter in over-serious a spirit, and to convert into 
business something which is taken up for pleasure. Qur 
reply is, that if the pretensions put forward are intended to 
bear a serious meaning, the enterprise must be dealt with as 


eee 
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knowledge of a most important and difficult class of. q 


relating to human societies—and unless the whole proceed. 
ing is to proveke ridicule, the means adopted must be 
as will produce solid ami valuable resulte—and solid and |i - 
valuable results can only be the results of labour and con. 
trivance. Those who will not comply with the conditions| 
should not intrude themselves into the enterprise. 

Probably the best place for the establishment of a central 
committee would be Brussels. Hamburg would in some 
respects be preferable, but on the whole would not be so 
eligible as the Belgian capital. One or two leading’ men 
could be found in Brussels to form the committee, there 
could also be found there a man with the needful i 
ments asa linguist and statist, who, in return for no Very | 
extravagant honorarium, would act as central secretary of the 
Congress between its meetings. The needful funds would 
be provided, as in other similar cases, by a small membership 
fee, and by the sale of reports and programmes, In other, 
respects, the present plan of bearing the expenses.of the 
meetings may for a time at least be continued. 

We have gone somewhat out of our usual path for the 
purpose of considering the questions herein adverted to, 
But we have had the less hesitation in doing s0, 
because we recognise in the British Association, the 
Statistical Congress, and the Social Science Association, 
at least the rudiments of one of the most powerful methods 
hitherto suggested for the vigorous prosecution of branches 
of inquiry most vital to human welfare. It is too much the 
custom in such societies to contract a habit of obstructive 
complacency. The casual visitors see too little to understand 
the whole. The regular attendants become intensely con- 
servative of everything which familiarity has made easy to 
them. The meetings occur but once a year, and lastonly a 
week ; imperfections, therefore, however apparent, are felt 
but for a short time, and hence it is that suggestions such as, 
we now offer, not in any hostile, but in an eminently friendly, 
spirit, may perhaps be of service. 





FRENCH TAXATION. 
II. 
Tur second main division of taxes levied in France is:called 
enregistrement, and answers in the main to our stamps, but 
has even a wider grasp. In the first place, under the title of 
“Registry properly so called,” an impost, varying (when 
fixed) from 1f to 25f, and (when proportional) from one to ten 
per cent., is placed upon every legal, quasi-legal, or adminis- 
trative act or proceeding which requires to be recorded by 
any clerk of court, huissier, or grefier, or notary public ;—and, 
as nearly every proceeding in a Frenchman's life is taken 
cognisance of by the judicial or executive authorities in some 
form or other, we need not be surprised that this fiseal con- 
trivance should prove a productive one. Certificates, notices, 
affidavits, authorisations, powers of attorney, legitimation and 
adoption of children, marriage contracts, agreements of every 
sort, wills, gifts, declarations of majority, partnerships:or 
dissolutions of partnership, summonses, briefs, procés-verbauc, 
sentences, rents, checks, receipts, purchases and sales, ands 
host of other acts are obliged to be registered and thereby taxed. 

Besides this, a stamp duty is levied upon many of these 
same transactions, by requiring that the registry sball be 
recorded on stamped paper. This is technically called the 
timbre. Journals, advertisements, pamphlets, and most legal 
documents are subjected to this tax. ‘The estimated produce 
of registration in 1860 is 285 millions of francs, and that of 
timbre (or stamps) 53 millions. 

Ill. The third fiseal division of French revenue, includes 
the national domaines, forests, fisheries, &c. Part of this 18 
managed by the Registration Department : the entire p 
reached this year upwards of 58 millions of francs. 

IV. The fourth head consists of Customs duties. The 
mode of levying these duties is very similiar to the English 
practice: nearly the same formalities have to be observed, 
and a corresponding warehousing system to our own prevails. 
The entire produce is about 200 millions of francs. 
French tariff, as is well known, is far more protective ! 
prohibitive than our own, and of course’ far less productive. 
Their receipts from this source are only four millions where 
ours are twenty-four; but it must in fairness be borne ™ 
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) ssi that great portion of the tobacco and sugar which 
yields our:custom houses so large an annual sum, is with our 
) neighbours: grown at. home, and subject therefore to the 
Exeise t; and that they import scarcely any wine, 
andevery little spirits. But the whole purpose and aim of 
the French tariff is: not revenue, but protection to native 
ce, It:retains also three characteristics which we have 
abandoned. They levy a small export duty on most 
| articles; which yields in the aggregate about 3,800,000 francs ; 
—they: give a. bounty on the exportation of several articles, 
which costs them annually 35,000,000 franes ;—and they levy 
not only differential duties on the tonnage of French and 
foreign ships, but also differential Customs duties on all 
articles according as they are imported in French or foreign 
bottoms, and:directly or not from the country of production. 
We shall speak in a fature article of the French Excise— 
or; as they call it, contributions indtrectes—for it well deserves 
wpaper by itself. The minor heads we may pass over with 
oneremark. Their Post Office brings them in 60 millions of 
franes, and costs 43 millions. Ours. brings in 3,310,000/, 
and costs’ about: 1,905,0007. Our net revenue from this 
souree; therefore, is 1,405,0002, and theirs only 680,000/. 
The cost of collecting the different branches of the revenue 
in France is as follows:— 








Contributions directes............. 4.6 per cent. 
Enregistrement et timbre ......... 3.7 — 
Customs and Excise ............... 16.5 — 
Forests figheries ............... 20.0 _- 





NEW STAMP BILL. 


A New Srampe Act, completing the one brought in and 
some time since, has now been introduced into the 
House of Commons, and at this period of the Session will 
probably pass rapidly. We hasten, therefore, to give a 
full analysis of its provisions, as many of these provi- 
sions affect men of business ; and if they can point out errors 
or inadvertencies in them, it is better they should do so now 
when they may easily be altered, than hereafter when they 
have become Jaw. ‘The schedule is as follows :— 
Awarp in England or Ireland, and Award or Decreet 
Arbitral in Scotland :— 
Where the amount or value of the matterin £ 
dispute shall not exceed 50/............ 0 
And where it shall exceed 50/. and not ex- 
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And where it shall exceed 100/ and not ex- 
SOON ae sec RsesthssitK ese cciein Sede 

And where it shall exceed. 200/ and not ex- 
Coed 500I:.........ce0e wid lenshevs tienntspencipe 

And where it shall exceed 500/ and not ex- 
And where it shall exceed 750/ and not ex- 
And where it shall exceed 1,000/, and also 

in all other cases not above previded for 
Conrract Nore.—Any note, memorandum, 
or writing, commonly called a contract note, or 
by whatever name the same may be designated, 
foror relating to the sale or purchase of any 
Government or other public stocks, funds, or 
securities, or any stocks, funds, or securities, or 
share or shares of or in any joint stock or other 
public company, to the amount or value-of 5/ or 
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( Adutyequal to 
the ad valorem 
duty with which 
a similar lease or 


~~ ee —~ Seen — Tea 


Lxasr.—Any assignment or surrender of a 
lease or tack fora term of years exceeding 





. . > ‘tack would be 
thirty-five, upon any otlier occasion than a sale | chargeable, bat 
or no higher duty 

MOTtYAge ...seeceeeee eeececeeescees eeeeeeccesccsees than le 15s shail 

Cc) 


Poticy or AssURANCE or Insurance, by what 
ever name the same shall be called, whereby 
any sum of money shall be assured, or agreed 
to be paid only upon the death of any per- 
son, from or by reason of any cause incident 
to or consequent upon travelling, whether by 
land or water, or any» accident or external 
violence, or any cause whatever other than a 
natural cause; or whereby any compensation 
shall be assured or agreed to be made or paid 

for: personal injury received from. any, cause 
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whatever; or whereby both a.sum of money £ 38 
upon death and. a compensation for personal 
injury as aforesaid shall be assured and agreed 
to be paid, or whereby any assurance or insur- 
ance shall: be made upon. glass from loss or 
damage of any kind exceps by fire, 

Where the premium or consideration for such 
assurance, insurance, or agreement shall 
not exceed two shillings and sixpence ... 

And where the same shall exceed two shil- 
lings. and sixpence and shall not exceed 
five shillings ......-.ccccccscesrecsececseeces 

And where the same shall exceed five shil- 
lings, then for every five shillings and also 
for every fractional part of five shillings 

Promissory Nore made in the United King- 
dom for the payment of any sum of money ex- 
ceeding 4,000/, 

For every 1,0007 or part of 1,000/ of the 

money thereby made payable.........sse00 
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The same duty 
as on an Inland 
bill of exchange 
for the payment 
otherwise than on 
demand of money 
of the same 


Foreign Promissory Nore made or purport- 
ing to be made out of the United Kingdom for 
the payment within the United Kingdom of any 
SUM Of MONEY .....eceereecseeesereeeeerees eoeeeeeees 


amount 
The stamp on contract notes is to be adhesive, and to be 
cancelled in a manner which is prescribed. 

With respect to the tax on policies of life and other kinds of 
assurance, there is the following attendant provision :— 
‘¢ VII, Where any insurance in respect of which a policy 
“or agreement is chargeable with stamp duty. under this 
‘“* Act shall be renewed or continued on the payment of fur- 
‘¢ ther premium or consideration, whether in. pursuance of || 
“any stipulation in the policy or agreement or otherwise, 
“‘ a receipt for such further premium or consideration shall 
‘“* be given by the person who shall receive the same, and 
“such receipt shall for the purposes of this Act be and 
*‘ be deemed the policy or agreement for such renewed or con- 
‘¢ tinued insurance, and be chargeable with the duty by this 
‘* Act granted; and if any person shall receive any money for 
‘ premium or consideration for any such insurance, and shall 
“ not within a month make out, and, if required, deliver a 
‘¢ duly stamped policy or agreement in respect thereof; or in 
‘ the case of a renewal or continuance of such insurance, 
“ shall not thereupon give such receipt as aforesaid duly 
‘* stamped ; or if any such person shall deliver, or. cause to 
** be delivered, any policy or agreement, or give, or cause to 
‘ given, any receipt not duly stamped, he shall forfeit the 
“ sum of éwenty pounds; and where the insurance shall be 
“made, renewed, or continued by or for any society or 
‘¢ company, the person who shall be a managing director, or 
‘¢ the secretary or other principal officer thereof, at the time 
“ of the payment of any such premium or consideration, and 
“ of any such default or unlawful act being done or suffered 
‘“‘ as aforesaid, shall be held and deemed to be a person 
“ doing or suffering the default or unlawful act, and shall, 
“as well as the society or company, and the members 
‘‘ thereof who may by law be chargeable therewith, be sub- 

* ject and liable to the said penalty in respect thereof.” 

This clause is not very well worded. It may be taken to 
mean that at every payment of a premium in a life policy a 
duty is to be paid, but this is not, we apprehend, the con- 
struction intended, The case in which a policy is continued 
for the purposes of this section are those in which a new 
agreement is made,—as, for example, when a man first insures 
his life for five years, and then continues it for an additional 
term; but the words are not so clear as they should be. 

The provisions respecting promissory notes are intended to 
assimilate them as far as possible to the existing Jaw respect- 
ing bills of exchange. 

There are some other provisions which would not be ex- 
pected from the schedule. 

The stamp on an agreement may in future be adhesive 
under the following provisions :— 

“‘ XI. The stamp duty of 6d by the Act of the present 
‘“ session of Parliament, chapter 15, charged on an agree- 
‘ment under hand only may be denoted by,an adhesive 
‘* stamp in any case where the same is capable of being used 
“under the terms and restrictions hereinafter mentioned ; 
‘‘and. the Commissioners of Inland Revenue shall provide 
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“ stamps for the purpose; and whenever any such adhesive 
“stamp shall be used, every party to the agreement who 
“shall sign the same, shall also at the time of so signing 
“write upon or across the stamp his name and the date of 
“ the day and year of writing the same, so that the stamp 
“ may be appropriated to the instrument, and effectually 
“ cancelled and rendered incapable of being used for any 
“ other; and in default thereof the stamp shall be of no 
“ avail; and proof of the said writing upon or across the 
“ stamp, as hereby required, shall be a necessary part of the 
“ evidence of the agreement in any case where such agree- 
“ ment is not stamped with an impressed stamp. 

The stamp on a delivery order is to be paid by persons 
requiring the order. 

The following two clauses will facilitate the business of 
Bankers :— 

“ XVII. Where any draft or order for the payment of 
“ money by any banker or person acting as a banker, charge- 
*“ able with the stamp duty of one penny, shall come to the 
“hands of such person unstamped, it shall be lawful for 
«him to affix thereto the necessary adhesive stamp, and to 
“ cancel the same in manner by law required, and upon so 
“ doing to make the payment thereby directed, and to charge 
*‘ the duty in account :gainst the person who ought to have 
“ paid the same, or to deduct such duty from the sum so 
“ directed to be paid; and such draft or order shall, so far as 
‘‘ relates to the stamp duty chargeable thereon, be good and 
“ valid; but this shall not relieve any person from the lia- 
“ bility to the penalty he may have incurred by issuing the 
“‘ said draft or order unstamped. 

“ XVIII. Whereas by the eighteenth section of the Act 


| “ passed in the fifty-fifth year of the reign of King George 


“the Third, chapter one hundred and eighty-four, the 
* issuing of promissory notes payable to bearer on demand 


|“ with printed dates therein is prohibited, and such prohibi- 
| ** tion is an unnecessary restriction: be it enacted, that the 


“ said section of the said last-mentioned Act shall be and is 
“ hereby repealed.” 


INDIAN FINANCE. 


| [Continued from the letter dated June 4th, printed in our impression of 


28th ultimo. | 
TO THE EDITOR OF THE ECONOMIST. 
Calcutta, June 17, 1860. 

Sir,—In my last letter I described to you the main pro- 
visions of the Income Tax Bill and of the Licence Bill, in- 
cluding the licence of tobacco dealers. Since that date the 
Bills have been under the consideration of the whole Council ; 
and after the usual period of legislative incubation, the Bills 
will be hatched, and the fledglings will,come forth to try the 
strength of their wings in the atmosphere of practical expe- 
rience. It is generally expected that the report of the Select 
Committee of the Council will be accepted by the 
Council with little, perhaps no alteration. Perhaps 
the legal members may polish up some of the de- 
tails. But it is to be earnestly hoped that no technical 
phraseology may be allowed to creep into the Bills, which, 
without giving any real precision, would only serve to puzzle 
the tax-gatherers and bewilder the tax-payers. The wording 
of the English Income Tax Acts perpetuates the abstruse yet 
obscure phraseology which prevailed at the period when Pitt 
introduced the income tax. The Indian Bills are simply yet 
accurately worded, and clearly arranged. Inasmuch as re- 
presentative membérs for Bengal, Madras, Bombay, and the 
North-West Provinces, assisted Mr Wilson in Committee, the 
public may be sure that in framing the Bill regard was had 
to the requirements of all parts ot India. 

In connection with the new taxes, the great event of the 
fortnight has been the recall of Sir Charles Trevelyan. The 
Home Government is generally considered to have acted with 
great promptitude in this matter. It appears by a comparison 
of dates, that the Ministry must have recalled Sir Charles 
almost immediately after receiving his protest minute, and 
his avowal of having published the said minute; so that he 
must have been condemned upon his own showing. And the 
arguments which were expected to be so convincing, produced 
the very opposite effect, and recoiled upon their author. 
Among the European community in the Bengal Presidency 
the recall has not created any sensation. It was, indeed, 
confidently expected. But there is a general feeling of regret 
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ciliate the non-official classes. And, on the whole, he wag 
popular man among his own countrymen. His published 
minutes usually breathed a spirit of progress and improve. 
ment. And everything he did was stamped with the unmis. 
takeable impress of zeal and activity. And it was general] 
believed that he combined English enlightenment with Indian 
experience. Thus it is that many who most maintain that 
his recall was necessary, aro among those who feel the most 
regret, or indeed sorrow, at the occurrence of that necessity, 
Among the natives he certainly was a popular Governor, and 
his reputation with them has extended far beyond the Madras 
Presidency. His name is probably as familiar to the upper 
classes of natives at Calcutta as it can possibly be at 
Madras. The affair with the Tanjore Ranees did no doubt 
temporarily tarnish his reputation with certain classes of 
natives. But the effect with them was probably not so great 
as the advocates of the Ranees would lead the public to be- 
lieve. Be that as it may, the natives will now consider that 
Sir Charles Trevelyan has fallen a victim to his anxiety to 
save their pockets trom certain disagreeable taxes. The con- 
sideration that these rich Bengalees scream with agony when 
they feel even the touch of the tax-gatherer, that they are 
unwilling to contribute anything to the Government under 
whose shadow they have grown rich, does somewhat destroy 
the charms of their admiration of Sir Charles Trevelyan’s 
conduct. The British Indian Association, consisting of native 
gentlemen, have voted Sir Charles a laudatory address. We 
have not heard yet how the Madras people have regarded the 
event. But probably we shall soon hear of valediectory ad. 
dresses, both from natives and Europeans. Thus closes the 
Madras episode in the financial drama of India. 


It is believed that the new Governor of Madras, Sir Henry 
Ward, will prove himself efficient in the carrying out of the 
new measures, and that opposition at Madras will gradually 
subside. The accounts from the North-West are» good; 
whatever excitement there may have been seems to be pass- 
ing away. The new taxes are being quietly collected in 
Oude ; and all is reported well in the Punjab. So that, in 
the course of a month or two, the new taxes will have madea 
fair start. 


The Bengalee Press maintains still a very discontented 
and sometimes an improper tone. Their lamentations, how- 
ever, afford no ground for apprehension. 


Pending the introduction of the new taxes, efforts continue 
to be directed towards reduction of expenditure and financial 
reform. In former letters 1 stated generally the extent to 
which military expenditure had been reduced. The Madras 
reductions have since then been vigorously carried on. And 
further redactions in Bengal seem possible ;—among others, 
the Punjab military establishments appear likely to be re- 
duced. The Military Finance Commission continues to work 
on; but the system of a centralised financial control in the 
military departments, which has been under contemplation, 
has not yet been announced. A plan of this kind will cer- 
tainly effect a great saving, and will harmonise well with the 
other financial arrangements in contemplation, 

The civil charges (as contradistinguished from military) 
are, however, found to have increased, and to be still increas- 
ing. Much of this is, doubtless, owing to the improvement 
of the country, and the expansion of our institotions. Avd 
whenever inquiries have been made (as, for instance, Mr 
Rickett’s inquiries) into the scale of civil establishments 10 
India, undue parsimony rather than extravagance has been 
discovered. Mr Rickett’s elaborate and excellent inquiry 
ended in a recommendation for an increase to the aggregate 
of establishments instead of a reduction, This rather perti- 
nent fact does not augur well for the success of the new Civil 
Finance Commission which is likely to be appointed. Inthe 
large class of contingent charges there doubtless will be found 





room for reduction. And-the police charges, which hayeil- 
creased more than any other charge since the mutinies, must 
apparently fall under stern shears. : 
There is to be a Budget for the year 1860-1, showing 
the probable income, and appropriating specific sums 
for each service in every department of State, after the 
English model ; but as yet there are no signs of its appeat- 
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that Sir Charles Trevelyan’s Indian career should have this 
closed. High hopes were entertained of him by many. He 
paid much regard to public opinion, and was desirous to con. 
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|) cnce, A Budget is like an almanac, which ought to come 








in the to be of practical use. 

gent! that the form and manner in which the new 
gndit for the whole Empire is to be carried out may soon be 
determined. The existing Indian system of public accounts 
isin many respects far from primitive. There is a concurrent 
audit month by month in all civil departments. And the 
manner in which the military paymasters submit the monthly 
estimates of their disbursements for sanction, and then obtain 
credits on the local treasuries, does very much accord with 
English principles. But, then, there is not, and never has 
been, anything like specific appropriation for particular ser- 
vices. And, on the whole, the Indian system, though in 
many respects right enough, is yet disjointed, and is never 
formed into an harmonious whole. The various threads of 
accounts are never gathered together. What we want is one 
Central Audit Department, which would enforce the appropri- 
ation of specific sums as ordered by the Budget, and rigidly 
nt any excess over what is sanctioned. Such a depart- 
ment would resemble partly the Audit Board in London and 
tly the Court of Accounts at Paris. At the end of the 
ear it would present one general account to Government, 
showing the amount sanctioned and expended in the various 
vinces and the various departments. In this way, reliable 
Fnsncial data would be prepared in a uniform manner, At 
present no two accounts of the same department or the same 
province ever agree. None can say whether the territorial 
accounts presented to Parliament are really correct ; and the 
diserepancies which constantly arise are most perplexing. 
Until an Imperial audit shall be organised, no trustworthy 
balance sheet of the Empire can ever be prepared.—I am, 

yours truly, R. T. 





ANOTHER INDIAN LOAN. 


Ix the House of Commons, on Thursday, Sir Charles Wood 
gave notice that, on Monday next, he intends to move a 
resolution empowering the Secretary of State for India to 
raise a loan in this country of 3,000,000/. This announce- 
ment has had no important influence upon the market for 
public securities. 
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THE WINE DUTIES. 

Annexe is the resolution proposed on Monday by the Chancellor 
of the Exchequer and agreed to by the House. It was a resolution 
of adjustment, and provided for a relative increase of the duties on 
the stronger kinds of wine, in consequence of the increase on 
tes The resolution was as follows:—‘‘ That in lieu of the 

ties of Customs chargeable on the articles undermentioned on 
and after the 1st day of January, 1861, the following duties of 
Customs shall, on and after that date, be charged thereon” on im- 
— into Great Britain and Ireland, and without any allowance 

drawback, viz. :— 


Containing less than. the following RatealIt imported 
of Proof Spirit, verified by Sykes'’s Hy-|in bottles & 


drometer, viz , containing 
Wee a sf 7 ssi | less than 40 
18 deg. | 26 deg. | 40 deg. | 45 deg. | degrees 


es di ear 
Wine of or from foreign) 8» d | s d | s d {| so d s d 
countries— 














Red, the gallon ............... 10 1 9 25 211 25 
White, the gallon ............ Loji1o2!|2s8)] 3n 25 
Lees of such wine, the 
Mircette) 10/19 )]2 81] 2n 25 
the growth and pro- 
duce of any British Pos- 
session— 
Red, the gallon ............... 13.00 [4.27 O61) Se BK A goat 25 
White, the gallon ............ Ri Oy 1.2). 9 1; SO 1 Sa 2 5 
of such wine, the 
Mes iccks ssenaan doit OV} Dt Oeeh SB Br gens 2 5 
' | 
Agriculture. 





LANDLORD AND TENANT. 
THE BUCCLEUCH LEASES. 
Tur unfavourable character of the present season, which has been 
disastrous to many farmers, and most expensive and trying to all, 
‘strongly into notice the hazards attending their business, 
| the absolute necessity that they should hold their farms for lo: 
periods to enable them to obtain fair returns for their outlays an 
exertions. The absence of leases has long been felt to be one of the 
great obstacles to agricultural progress in England, and the general 
food he of granting 19 or 21 P tog leases which prevails in Scot 
d, has cc ly given Scotch farmers advantages over 
their English brethren far more than compensatory for the 
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inferiority of the climate North of Tweed. We learn, however, 

that in Scotland, on the estates of the Duke of Buccleuch in the 

counties of Roxburgh, Selkirk, and Berwick, leases of only nine years’ 

duration are in use, and that, as might have been expected, the 

farmers living under that regimé do not improve thei farms as, 

under favourable circumstances, theyought to do. This fact was 

noticed at a recent monthly meeting of the West Teviotdale Far- 

mers’ Club, where the chairman, Mr Wm. Aitchison, himself tenant 
of one of the Duke’s farms, said:—‘‘Mr Simson very kindly 

endeavoured to compliment the hill farmers on their management, 

though he rather hesitated to do so. If they did not improve so 

much as they ought to do, however, the fault did not lie with them, 

but with the short leases under which they held their farms.” And 
then in reply, Mr Simson afterwards remarked :— He had not 
tried to flatter the hill farmers. No class of men had shown a 
greater desire for improvement than they, but they were hampered 
by their short leases of nine years.” The discussion of which these 
remarks formed a part was published in the Hawick Advertiser, 
and so came under the eye of Mr W. Ogilvie, the Duke’s factor. 
Thereupon he indited an epistle to Mr Aitchison, which, had it 
been addressed by any one but the landlord’s agent to a tenant- 
farmer, would have been deemed simply impertinent; but which must 
be taken as indicating the very erroneous principles on which landed 
property in this country is attempted to be managed. We say 
‘“* attempted” to be managed, because there is such an obvious 
inconsistency between the means used and the end sought, and so 
much of confusion both as to the means and the end, that the 
system under which such estates are dealt with scarcely deserves 
the name of management. Tbe Duke’s agent commences by re- 
ferring to the newspaper report, then quotes the passages we have 
cited, and accepting them as alluding to the Duke's stock farms, says: 
—‘*T do not sale the view you have taken to be correct, and 
that it is unjust and unfair to his Grace to assign as the reason for 
‘the tenants not improving their farms so much as they ought to. 
do’ the one which you have done. Not to go further than yourself, 
for example, you and your father before you have. together con- 
tinuously occupied your present farm for a succession of six or 
eight leases of nine years’ endurance, and I would ask you if 
nine years’ leases, under such circumstances, ought to operate, or 
do operate, as a barrier to a tenant’s improvement, or if, in point 
of fact, they have prevented you from improving your farm ‘ so 
much as you ought to have done’! Iam quite sure you will not 
say so, and I am confident there is not a tenant of his Grace’s who 
was present at the Club of that day would say so.” Now this is 
just the old fallacy of which we have occasionally heard so much in 
England, viz., that some farmers, and even. good farmers, do 
occupy, for many years, farms on estates where no leases, or only 
short leases are granted, and whereon even sons succeed to fathers 
as tenants, therefore that short leases or yearly holdings do not pre- 
vent the tenants on such estates from improving their farms. Then 
the agent, following the usual course of such arguments, goes on to 
say :—‘‘It is very convenient, no doubt, for a tenant who has neither 
enterprise nor inclination to improve his farm, to make the shortness 
of his term an excuse,” and adds, that there are tenants on the 
estate who have improved extensively, though only possessed of 
nine years’ leases. But how can any one say that the want of 
enterprise and inclination to improve in the bad farmers whose 
existence is hinted at has not been caused by their short leases? Or 
who will affirm that the good farmers would not have improved 
much more had they the guarantee of longer leases? ‘To say the 
least, the facts asserted by the agent,—if facts they be,—prove 
nothing. 

Next, the agent uses the “lucky accident” argument, saying: 
“True, there may be cases in which it might be imprudent for a 
tenant to expend a large capital on improvements on a lease of 
nine years.” And why? Because the Duke of Buccleuch’s tenants 
‘have a landlord who, it is well known, never refuses,.on a tenant 
being obliged to leave his farm, to make a fair remuneration for his 
outlay, or any improvement he had not reaped the benefitof.” Now 
such allowances are essentially eleemosynary in character, they 
may be given or withheld at the sole will of the landlord, what 
is or is not a “fair” amount is entirely in his discretion, and, 
though the Duke may be, and probably his intention is, all that 
his agent alleges, he is but a lucky accident, and a farmer would 
certainly not be a prudent man to expend his capital in reliance 
upon receiving such discretionary allowances. 

And, after all, the Duke’s generosity is not quite so guileless and 
disinterested as his agent would seeni to insinuate rather than to 
say, for he adds :—* While I am of opinion that a tenant ought 
to be entitled to such remuneration, I also think that a proprietor 
is equally entitled to a periodical increase of rent in proportion as 
the value of his land becomes greater, by the development of its 
capabilities, and the advancement of national prosperity.” This 
simply means that the Duke prefers to raise his rental once in nine 
rather than once in 19 years, where the farms have become of 
increased value by means of the tenant’s capital, or by, what has 
hitherto been, the uniform progress of national wealth and popula- 
tion. But may he not be grasping at the shadow and losing the 
substance? Does the Duke or his agent suppose the farmer who 
embarks in a stock farm does not calculate on the ‘* development 
of its capabilities” through the agency of his own capital 
and the advancement of general prosperity? And may not 
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such calculations justify improvement under 19 years’ leases, 
which would be absolutely foolish if undertaken under* nine 
years’ leases? And let it be remembered that the risk ‘is 
wholly on the side of the tenant-farmer. During the currency 
of a short lease he may have a considerable number of bad seasons, 
so that though the capabilities of his farm may have been 
developed at the expiration of the term, he may not have received 
any benefit, or any equivalent benefit from his outlays, yet the 
landlord is to have the opportunity of increasing the rent. Again, 
the advances of national prosperity may not be so uniform as they 
have been of late years; the nation may stagger, industry may be 
partially or temporarily paralysed under the crushing taxation 
which panic fears and sinister interests have of late combined to 
impose on our community, and at the expiration of his short 
lease, the farmer's capital may be realised and withdrawn during a 
period of general stagnation or depression, and that although he 
had not time to avail himself of a previous period of prosperity. 

All our previous remarks have been made upon a general view of 
the subject ; but it appears from Mr Aitchison’s reply that, not- 
withstanding his agent’s assertions, the Duke's estates are not 
exempt from ordinary economical laws. It seems, however, that 
the agent had in the meantime published his letter, which was 
probably intended as a sort of warning to some of the less inde- 
pendent tenants not to comment too freely on the Duke’s manage- 
ment. 

Mr Aitchison, in his reply, admitted his long personal and 
ancestral connection with the Buccleuch estate ought to strengthen 
his gratitude and confidence in the continuance of the possession 
he held, but he addded : “‘ { cannot forego the opinion I have under 
no circumstances shrunk from publicly expressing, that I consider 
short leases, under whomsoever they may be held, tend to diseou- 

improvements This is an opinion I-feel confident is 
entertained by a large majority of the agriculturists of Scotland, 
and [the system of 19 year’s lease] has often been advanced as 
a reason why our improvements are so much in ad- 
vance of those of England, where there is hardly any se- 
curity of tenure, though many of the large proprietors have, 
like the House of Buccleuch, been characterised from age to 
age for their liberality and kindness to their tenantry.” Yet all 
this*boasted “liberality” results in keeping the tenants in a state 
of helpless, and in many cases of hopeless, dependence, and ex- 
cluding from contracts for the occupation of agricultural land the 
even-handed stipulations which are found essential to the security 
of both parties to all other contracts. 
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HORSE EXHIBITIONS. 

DEFECTIVE RAILWAY ARRANGEMENTS. 
Evarysopy must be struck with the manifest inferiority of the 
show of horses at the meetings of the Royal Agricultural Society, 
except when such meetings take place within horse-breeding dis- 
tricts. In Yorkshire the show of hunting and coaching horses 
conld not be surpassed, while the local exhibitions in Suffolk pro- 
duce such displays of agricultural horses as can never be seen else- 
where. Now the Royal Agricultural Society’s meetings are always 
held in places well supplied with railway communication, and 
when we saw at Canterbury the great numbers of Shorthorn, 
Hereford, and Devon cattle which were sent from the distant 
parts of our island, we may be inclined to inquire why horses are 
not:also sent from Yorkshire, Suffolk, and other distant horse- 
breeding counties? We are told, too, that great facilities are 
afforded by the railway companies for the express purpose of 
accommodating the exhibitors of stock at the Society’s shows, and 
a formal vote of thanks to the companies therefor forms part of 
the regular proceedings of the Society's dinner and annual meeting. 

Now, however, it appears from a letter adressed by Mr John 
Taylor, of Peterboro on the Mark Lane Express, that the 
accommodation afforded by the railway companies, so far at at all 
events as regards horses, for taking stock to the annual shows of 
the Royal Agricultural Society, is entirely illusory. To offer the 
owner of a valuable horse the option of sending his horse in an 
open truck by a | train, at a low ‘rate of charge, is really 
offering him no facility at all. Cattle may travel in that way with- 
out injury ; they are comparatively placid and unexcitable, and if 
supplied occasionally with a little hay and water, may be some 
time on their journey with little inconvenience. But the horse is 
a nervous and excitable creature, and requires when sent by railway 
to be closely shut up in order to avoid injury. 

We remember to have noticed that Dagobert, the first prize 
hunter-sire at Canterbury, had several fresh wounds and scratches 
on his fore and hind legs, and we were told by his groom 
that those injuries had been done in the railway carriage ; 
but it never occurred to our mind as possible that such a 
horse had been sent to Canterbury in an open truck by a 
luggage train! Mr Taylor now tells how the railway com- 
panies manage, or rather mismanage these things. He says :— 
‘* Railway companies profess to carry horses to and from the show 
free, but with this proviso—that they can only be conveyed by the 
ordinary goods and cattle trains.’ If an exhibitor of a stallion 

lies fora horse box, he is told by the railway authorities that 


‘ 
a 
‘ horse boxes are not sent by goods trains,’ that being a standing 


the arrangement made between the railway company 


. : and the Agri. 
cultural Society, he must put his horse into an open cattle truck, 
and it will then be forwarded by a goods train. If, however, he 
desires to kave the horse put in a box, he can do so, and it will be 
sent on by passenger train, and then he must pay a charge of 64 
per mile there and back.” Now and then, as‘a special favour, an’ 
exhibitor is allowed to send his horse in a horse box, still however to 
be forwarded by the ordinary goods and cattle trains. “ But those 
trains stop at every station ‘ to shunt’ off trucks and take up fresh 
ones; and when you consider that this shunting process is not done 
in the most gentle manner, and that the common trucks haye not elastic 
buffers, you can easily imagine in what state a horse would come. 
out after travelling 200 miles in this way, having been ‘shunted’ 
backwards and forwards at perhaps 40 or 50 stations.” Rvery. 
body knows the length of time occupied by a goods train in tra. 
velling that distance, during the whole of which a high-spirited 
and high-conditioned horse, even should he be in a horse box, must 
necessarily be kept in’a state of great nervous excitement, If 
travelling in an open truck, the wonder is how such a horse can 
ever arrive safely at his journey’s end. 

Under these circumstances, it'can be no matter of surprise that 
very few valuable horses are sent long distances to the ae 
shows. ‘To pay 6d a mile there and back for sending a‘horse: 
exhibition is probably more than most breeders will think worth 
doing, for it must be recoilected that the horse-breeder does not 
profit directly or indirectly by sone a prize or aco j 
as the cattle-breeder does, in the additional value such successes 
impart to his whole herd. Yet it is certain that nothing is more 
desirable than to encourage a show of horses, for there is:no 
kind of stock—referring in particular to hunting and saddle-horses, 
not being thorough-bred—in - breeding which so little care or 
judgment is exercised as horses. The Society’s shows ought to pro- 
duce animals calculated to stimulate the enterprise and direct:the 
judgment of the agriculturists who may be disposed to breed horse; 
stock. 

As regards cattle and sheep, the existing arrangements do not 
appear to be complained of, and for the conveyance of horses to the 
Society's annual shows the — to adopt would segm to 
be that the railway companies should convey horses-in boxes by 
certain specified passenger trains, not perhaps gratuitously, but 
at a low charge. 
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‘| Poxrtican Economy As A Brancu or GeneRat Epucartron; being 


an Inaugural Lecture delivered in Queen’s College, Galway, in 

Michaelmas Term, 1859. By Joun E. Cairnzs, AM., 

Whately Professor of Political Economy in the University:of 

Dublin, and Professor of Jurisprudence and Political 

in Queen’s College, Galway. London: J. W. Parker»and 

Son. 1860. 
Proressor Carnes’ able lecture deserves to be known beyond 
the very limited cirele which concerns ‘itself with:academic pre- 
lections, or with the occasional pamphiet literature of the toy 
Its subject is not the intrinsic importance of ‘political economy, 
but its importance in one particular point of view;—as a branch’ 
of general education. The relation of economic science’to othet’ 
departments of knowledge, and the place to which it is entitled 
in a University course, form the theme with which naturally 
enough the Professor ina his instructions. It is too 
much the practice of teachers.and students to magnify their own 
special subjects at the expense of all others. Like the Great 
Turk, they bear no rival near the throne, and would secure 
their own unquestioned supremacy by slaying or exiling: their 
brethren. At best, the devotee of a special de of 
knowledge is apt to treat the cultivators of other fields of trath 
with something of that contemptuous tolerance with which ancient 
philosophers used to treat the practitioners of mechanic arts. A 
grudging acknowledgment that they are very well in their way, 
or for such and such a class of persons, is often the amplest: 
nition granted them. A larger view, and a more philosophic habit 
of mind, will suggest a different procedure. ‘The old phrase, “the 
circle of the sciences,” contains a truth which, in the minute:sub: 
division of intellectual labour, has well nigh dropped out of view. 
Almost every branch of knowledge is affiliated to, and‘is necessary 
to the complete comprehension of, every other. Starting from 
any one point, you travel round the whole circumference of 
human science, and arrive at the point whence you's . 
The attempts at encyclopedic aoaielis , which characterised the 
thinkers of an earlier age, showed an apprehension of this truth. 
Their-attempts were not the dictates of an intellectual ambition 
seeking new worlds to conquer, but the result.of. insight into the 
living unity and mutual dependence of all real knowledge. To 
understand a part thoroughly, the whole should be understood, 
This encyclopedic culture is not practicable now. Each science, 
if it is to be cultivated at all, must have its special ‘cultivators. 
Still the relations of the sciences-to one another are. net 
by the altered conditions of their successful prosecution. 
relations (to use an economic metaphor) are not'relations of com- 


order of the company, but that if he wishes to take advantage of ' petition, but ofco-operation. ‘Thesciencesare notrivals outbiddingor: 
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‘underselling each other, but ers interested in each othen’s 

i ot suffering in the other’s decline. To re- 

a science as a branch of University education, or of 

though extra-academic culture, the best means is not 

to exalt it over other’ sciences; but'to exhibit it as subsidiary to 

them. Here, too, he who ie eee must be the servant 

ofall.. Mr Cairnes has shown hi sensible of this truth: The 

followi forms a part of a much longer argument in which 

he * yours to explain the mode in which political economy 

may be employed as ancillary to an important’ department of 
literature-~—namely, the philosophy of history.” 

The absor>ing. business of. life.being [‘hus] with the greater portion of 
mankind the. pursuit of wealth, the laws which govern wealth must, 
within: certain limits at least, shape and control the destiny of mankind. 
We:find, for example, slavery established in: certain States of America. 
If. we inquire to what this.is due—bow it happens.that in one balf of the 
Union this atrocious institution is maintained and defended, while it has 

from the other—the explanation, however little creditable 
the fact maybe to human nature, is: unquestionably to be found in the 
_ different industrial capabilities.of: different parts of that country. In the 
Southern Stater, the soil.and climate are peculiarly favourable to the 
‘of'certain productions—such as cotton, tobacco, sugar, and rice— 
i} inthe: cultivation of which: slave labour may be employed with great 
effect; while in the North the natural conditions of the country are more 
suited to the cultivation of crops—such as wheat and maize—which do 
net offér'te the working of the slave system the same facilities.* The 
eonsequence has» beeu that. slavery has. maintained: itself in the South 
against all the.moral and religious influences. which. have been employed 
against it; while in the North it has long since succumbed.t The 
istence’ therefore-of' slavery'in America, with all its disastrous con- 
sequences 00. the,seciak.and political career of the United States, is thus 
‘directly traceable to economic.causes. Again, if we turn to:Great Britain, 
‘weare struck with the, rapid development of democratic tendencies, as 
‘the most salient and significant feature, in her receot history. Tlie 
explanation of this: phenomenon is, doubtless, not simple. It is to be 
traced to the conjoint action. of a variety of inflaences and occurrences too 
numerous even to mention. But, among the agencies.which have con- 
‘tribated:to this result; undoubtedly the most’ important is the growth of 
her manufacturing industry, accompanied by what was its necessary 
incident—the: aggregation of population in towns. Nor. is it only the 
anent. economic: conditions of a: country; but alse. the economic 
accidents (if the. expression, be allowed) which’. befal it, that affect:the 
career of its history. Thus. in; Ireland we have-had a.complete, social 
revolution effected through the temporary failureof one element of our 
food—a, social revolution, which. cannot fail to contain the seeds of im~ 
portant moral. and political consequences. On the opposite side of the 
globe, again, to take a still more striking illustration, California and 
Australia have, by the discovery of gold-fielde, been suddenly transformed 
—the-one from being the abode of some wandering semi«barbarous tribes, 
the other from being the domain of a few widely-scattered pastoral lords 
j=into.rich, populous, and flourishing communities, the principal resort 
of our redundant population, snd the principal marts of our trade. The 
peareer of nations is thus profoundly influenced by the Jaws which govern 
wealth; and.if this be. so, it seems evident that, in order to understand 
‘the history of nations—in order to perceive the connection in the events 
|| of. which history is composed—we must become acquainted with those 
Jawa, their.character and operation ; in. other worde, in order to. solve the 
_problems.of history, we must stady:politicaleconomy. 
|. The same point is. illustrated, with great acuteness, though at 
which renders.extract impossible here, in discussion. of the 
economic causes through which, ata time when the greatness of 
‘Diigland was at. its highest, and its commerce had received new 
impnise. and extension;. ‘‘ destitution became so. prevalent. and 
prety so importunate as to obtain from the Legislature for the 
fitet time a recognition of its.right to belief,” in the shape of the 
Poor Law of Queen Elizabeth. The pages in which Mr Cairns 
treats of this subject well deserve the attention of every thorough 
historical student. 

Mf Cairnes understands as well the. limits. of his, subject as. he 
does its importance within those limits. In the concluding pages 
of his:lecture, he combats. ‘an error the. tendency of which is 
unduly to exalt political economy,—to raise it to a position not 

| merely of authority, but of exclusive authority,—to regard it, in a 
word, as the sole umpire in all. social and_ political questions.” 
With especial reference to the question of the duties of the State 

|.1n regard to education, and especially to the higher or University 
culture, he-points out the mistakes of those who would leave moral 

| and intellectual wants to the natural operation of the principle of 
supply and demand ; and to whom the phgase Jaissez-faire is the 
symbol of the highest wisdom. The chief evil, indeed, against 
which political economists have now to contend, is not the neglect of 
science, but its misapplication. A very dangerous degree of 
Eeenhowlicge on the subject isexceedingly prevalent. The phrases 
hich embody its leading doctrines are in everybody’s mouth, 
and are blindly applied to thesolution. of the most intricate problems, 
without any appreciation of the truths which limit these doctrines, 
and make them representative, not of absolute facts, but simply of 
prevailing tendencies. The number of those who talk poiitical 
economy (as M. Jourdain talked prose) without knowing it, is 
Yery much less than the number of those who are all but entirely 
ignorant of a-subject which they fancy they thoroughly understand. 


* See Russell's Agriculture in North America, chapters 8 and 9. 
t Afact which shows how-much more: efficacious economic agencies may be than 
a question of this kind. The development of. our cotton 
probably cane more for the extinction of slavery than all the 


has yet effected. It will strike the slave- | 
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Mr Cairnes’s reputation as an economist does not need our.en- 
dorsement. But from the circumstances and form of the present 
publication, we have thought it might. not attract that attention 
which it deserves, and have therefore noticed it at alength which, 
proportion to jts bulk, is not out of proportion 


if somewhat out of 
to. its value. 


Ex Furemis. By Marra S. Cummins, Author of “The Lamp- 
lighter ’” and “ Mabel Vaughan.” In Two Vols. London: 
Sampson Low. 1860. 

Thr fascination which Eastern life and scenery exercise over Wes- 

tern a forms a curious chapter: in the annals of litera- 

ture. seldom does it serve to bring out striking illustrations 
of the essential differences between the two modes of regarding 
existence. Even the “Arabiam Nights” themselves, which have 
so long been deemed infallible daguerrotypes of Bastern lifé, are 
now discovered to have been greatly Buropeanised in the French 
edition which first introduced them among us, and not all the lite- 
rary and artistic superiority of Mr Lane’s magnificent version can 
quite reconcile us to the palpable lowering of the whole. conception 
of individual and social life which pervades his more faithful trans- 
lation. One is almost tempted to say that the Western mind is 
better fitted to do justice to Eastern materials than:are the Orientals 
themselves. Certain it is that the Eastern element is:more:ser- 
viceable to mankind when blended with other elements in the com- 
plexity of a fully developed mind, than when left to itself in all the 
rank luxuriance of a ‘wild nature. And it is equally certain that 
the charm of the East, partly originating in Scri association, 
partly fed by an unconscious yearning after ideal beauty, will some- 
times elicit from apparently common-place Western minds a 
deeper tone than any of which they might naturally be supposed 
capable, Something of this effect may be traced in. ‘‘ El Fureidis,” 
which is very superior in every way to the tame, insipid novels 
which Miss Cummins has hitherto published. The mystic- 
sounding title signifies ‘‘the Paradise,” or garden of Lebanon, 
and is apparently intended for the little Maronite village. known by 
travellers as Eden, situated among the-clefts of Lebanon, about three 
hours’ journey from the celebrated group of cedars. This village is 
pointes by ourauthor asa sort of “ happy valley,” where all is inno- 
cence and peace. The hero of thetale, a fastidious but high-minded 

English traveller, enters the valley with his Arab guide one beautiful 

Sunday evening. Falling (conveniently) ill of a fever, he is nursed 

by a French Protestant missionary and ci-devant monk, Father 

Lapierre, and on his recovery becomes the guest of the chief pro- 

prietor and benefactor of El Fureidis, Augustine Trefoil, an Ameri- 

can silk manufacturer, whose. daughter, Havilah,, ‘‘ the rese of 

Lebanon,” is endowed with the charms.of the East.and the culture 

of the West. The Englishman, Meredith, and his guide Abdoul, 

formerly her playmate, soon become rival suitors to the “ mountain 
rose,” and the fluctuation of their fortunesin love, and the effects 
thereby wrought. upon their characters, form the plot of the story, 
which is well conceived and pleasingly told. The chapter: entitled 

“ The Crisis” is especially interesting and dramatic; but* what 

that. crisis is, it ;would not: be fair to the authorto reveal. It 

should be remarked, however, that the interest of the story — 


depends on the “Frank” element, for Havilah is quite as muc 
Western as Eastern ; and although the author’s enjoyment of Syrian 
scenery and life is vivid, it is not accompanied by any preference 
for astern character or habits, which’she employs chiefly as a 
filling-in of her landscape. The book abounds in descriptions, but 
they do not extend to tediousness, and although not: drawn from 
personal knowledge, they have all the zest. of personal enjoyment 
of the scenes. described, especially of the mountain glories of 
Lebanon. 

How. far ‘“‘El Fureidis” answers to the author’s paradisaic re- 
presentations, it would not be easy-to say. Its name-is said to be 
derived from the loveliness of the spot, and travellers bear witness 
to the beauty of its inhabitants. Bayard Taylor says, in his 
‘“‘ Lands of the Saracen,” that “it is a mountain paradise, inha- 
bited by people so kind and simple-hearted, that assuredly no 
revengeful angel witl ever drive them out with his flaming sword.” 
We should be glad to know that this latter clause has not received 
a melancholy contradiction from the terrible events of the last few 
weeks; a contingency which is not impossible, as the name of 
Eden has not, so far as ‘we know, appeared in any of the accounts 
of the massacres. Still, even granting the best, we fear that Miss 
Cummins has coloured her picture far beyond the bounds of pro- 
bability. In no part of the story is difference of creed represented 
as seriously obstructing religious sympathy or friendly intercourse. 
‘¢ The bells of the convent tower and the village [Protestant] church 
had Jong since learned to chime in unison”; and Father Lapierre’s 
congregation is described as including Turks, Druses, Maronites, 
and Protestants, while a trained choir sing, to an organ accom- 
paniment, an anthem of which the words are taken from Matthew 
Arnold’s beautiful poem, ‘‘ Thou who dost dwell alone,” &c. The 
good Father is represented, indeed, as a missionary of very wide 
sympathies and ‘wonderful powers of influence ; but-we fear that 
the day when even such pastors as he can bring Druses and Ma- 
ronites, ‘Turks and Christians, together to sing choruses to 
Matthew Arnold’s hymns, is far distant. The author expresses 
sanguine hopes for the future of Syria, but on what foundation 
they rest does not clearly appear. Putting aside, however, the 
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matter-of-fact aspects of the subject, and taking it merely as a ro- 
mance, we can cordially recommend our readers to make acquaint- 
ance for themselves with the Happy Valley of El Fureidis. 





























































Tue Sann-Huas or Juruanp. By Hays Curistiaw ANpERsEN? 
London: Bentley. 1860. 

Tuts is another welcome volume of Andersen's charming little fai 
stories,—wild fanciful legends, which are touched off with the light- 
ness of a master’s hand. The present volume is in no way unworthy 
of its predecessors. Mingled with the legends, are some of the 
“ imagi conversations "’ between pens and inkstands, &c., which 
Andersen delights in, and which the touch of his genius prevents 
from being puerile. “The Old Bachelor’s Nightcap” is a 
pathetic little tale ; but for quaint humoar, mingled with a mild 
covert irony, we must give the precedence to ‘‘ Soup made of a 
Sausage Stick.” An extract or two will justify our praise :— 

“We had a capital dinner yesterday,” said an aged female mouse to 
one who had not been at the feast. ‘‘I sat only twenty-one from the 
old King of the Mice: that was not being badly placed. Shall I tell 
you what we had for dinner? It was all very well arranged. We bad 
mouldy bread, the skin of bacon, tallow candles, and sausages. Twice 
we returned to the charge; it was as good as if we had had two dinners. 
There was nothing but good humour and pleasant chit-chat, as in an 
agreeable family circle. Not a mite was left except the sausage stick. 
The conversation happened to turn upon the possibility of making soup 
of asausege stick. All said they had heard of it, but no one bad ever 
tasted that soup, or knew how to prepare it. A health was proposed to 
the inventor, who, it was remarked, deserved to be superintendent of the 
poor. Was not that witty ? And the old King of the Mice arose and 
declared that the one among the young mice who could prepare the soup 
in question most palatably should be his queen, and he would grant them 
a year and a day for the trial.” “ Well, that was nota bad idea,” said the 
other mouse. “But howis thesoupmade?t” “ Ay, howisitmade? That 
was what they were all asking, the young and the old. Every one was 
willing enough to become the queen, but they were all loath to take the 
trouble of going out into the world to acquire the prescribed qualification ; 
yet it was absolutely necessary todo so. But it does not suit every one 
to leave her family and her snug old mouse-hole. One cannot be going 
out every day after cheese parings and sniffing the rind of bacon. No: 
such pursuits too often indulged in, would perchance put them in the 
way of being eaten alive by a cat.” These apprehensions were quite 
terrible enough to scare most of the mice from going forth upon the 
search of knowledge. Only four presented themselves for the undertaking. 
They were young and active, but very poor. They would have gone to 
the four corners of the earth if only good fortune might attend their 
enterprise. Each of them took with her a sausage stick to remind her 
what she was travelling for. 

After a year the enterprising young creatures return, and, when 
three of them have related their experiences, the last and wisest 
of them thus tells her story :— 

“T have not travelled at all,” said the last mouse: “I have remained 
in our own country. It is not necessary to go to foreign lands—one can 
learn as well at home. I remained there. I have not acquired any 
information of unnatural beings. I have not eaten information [like 
one of the other mice] or conversed with owls. I confined myself to 
original thoughts. Wiil some one now beso good as to fill the kettle 
with water and put it on ? Let there be plenty of fire under it. Let the 
water boil—boil briskly; then throw the sausage stick in. Will his 
majesty the King of the Mice be so condescending as to put his tail into 
the boiling pot and stir it about? The longer he stirs it the richer the 
soup will become. It costs nothing, and requires no other ingredients— 
it only needs to be stirred.” ‘Cannot another do this?” asked the King. 
“No,” said the mouse. “The effect can only be produced by the 
royal tail.” 

The water was boiled, and the King of the Mice prepared himself for 
the operation, though it was rather dangerous. He stuck his tail out as 
mice are in the habit of doing in the dairy, when they skim the cream off 
the dish with their tails; but he had no sooner popped his tail into the 
steam than he drew it out and sprang down. ‘‘Of course you are my 
queen,” said he; “but we shall wait for the soup till our guiden 
wedding, and the poor of my kingdom will have something to rejoice 
over in the future.” 

The stories called “‘The Mud King’s Daughter,” and “The 
Neck of a Bottle,” are also instinct with Andersen's peculiar 
genius ; the former the most so, because it affords most play to his 
power of giving a humorous kind of imaginative life to the thoughts 
of animals. ‘There are no animals that have struck his fancy so 
much as storks, and there are none whose conversations he makes 
so delicately humorous. The importance which the stork-mother 
attaches to keeping her feelings in a state of composure during the 
time of sitting on her Ch her household views generally,—and 
the severity with which she treats her husband's larger sympathies 
with human affairs, are inimitably ludicrous. Andersen’s fancies have 
a childlike ss and straightforward credulity about them. 
He almost believes his own stories. The animal characteristics he 
observes work in his mind till he sees what they would be if com- 
bined with a certain simple measure of human thought; and he 
ean hardly help believing there really is this in his favourites, 
though it is not manifested to us. ‘The sketches in this little book 
are amongst the most charming of his writings. 
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Foreign Correspondence, 


(FROM OUR CORRESPONDENTS.) 
Paris, Thursday, 

The discussion in the English Parliament on the paper duties 
has once again turned attention here to the great rag question ; but 
that question may be considered as set at rest for at all events a year 
to come. A writer in the Journal des Débats remarks, that the 
Protectionists gained a great victory in. compelling the Govern. 
ment to drop its projected repeal of the prohibition to export 
rags; and as those people always make the most of any advantage, 
they will certainly prevent the matter from being taken up again 
just now. In reference to this rag affair, several journals dwell |) 
on the fact that in Algeria there are certain species of plants 
growing in great abundance which are peculiarly adapted for the 
making of paper. It is possible that English manufacturers and 
savans are acquainted with these Algerian productions ; but if not, 
they would do well to occupy themselves with them without delay. 

The Superior Council of Commerce has devoted several sittings 
to the examination of cotton-spinners—a class who conceive them- 
selves peculiarly aggrieved by the Treaty of Commerce with 
England, and who have always been remarkable for the tenacity 
with which they defend their interests. Several of the principal 
French spinners have been heard; and spinners of England, the 
Zollverein, and Switzerland have likewise been examined, Among 
those from England was Mr Ashworth, of the Chamber of Com- 
merce of Manchester. 

A commission is established in this country for the purpose of 
fixing the real value of imports and exports, and it has just pre- 
sented its annual report for 1859. The importance of this docu- 
ment has been greatly diminished by the publication (reproduced 
in the Economist) of the Customs returns for that year, in which 
the official and real value of goods brought in and sent out of the 
country were set forth. Nevertheless, the following little tableau 
may be worth preserving :— 











‘VALUE tv 1859 oF ARTICLES.————, 





Lowered. Increased. Maintained. Total, 
Agricultural productions of all 
ililAtsvindesocits shehosseceuabocenneie cooege 212 
Timber, wood, metals, fuel, &c.... cones 
Yarns and fabrics of silk...... in 
Flax and hemp ........... 42¢°""""" 
RIIROIET . ccnneicccccnccensecnnenetechscocncs 
Ce IIIIINs .... cc sccesvcversccsecvcccs BBD’ ...... TED vecsss SO cannae 
DUDA crc siisistevcestnversetadiiors 333 409 1005 1747 


The Discount Bank (Comptoir d’Escompte) has held its annual 
meeting within the last few days. The amount of od aes 
for the year ending the 30th of June last was 732,000,000f, and was 
28,000,000f more than in the year preceding. In these operations 
discounts figured for upwards of 612,000,000f. In the course of 
the year the amount of deposits was nearly 201,000,000f, the 
highest yet attained ; and that is ascribed to the difficulty which 
existed of safely employing capital, owing to the political distrust 
which prevailed. The total profits of the year were 1,846,826f, 
and, after deducting from them a sum for the reserve fund and 


| certain charges, there remained to be distributed among the share- 


holders 1,440,000f. ‘This was sufficient to enable a dividend of 
36f per share, or 7 1-5th per cent. of the nominal capital, to be 
divided. The reserve fund now amounts to 4,158,332f. 

The Omnibus Company of Paris, which is a very profitable 
affair, has had, in consequence of the recent aggrandisement of 
the capital, to modify its convention with the Municipality. In re- 
turn for an extension of its monopoly for a period of 26 years, that 
is to say from 1884 to 1910, it has undertaken to run 500 omni- 
buses instead of 420 as heretofore, to pay the — from 
the beginning of next year 1,000,000f annually, and a 
sum of 1,000f for every omnibus which may be added to the 500— 
that sum to be increased to 1,500f from 1871, and to be further 
increased to 2,000f from 1886 ; moreover, when the dividend per 

share shall exceed 70f, the Municipality is to have one-half of the 
surplus. A meeting of the shareholders, held a few days back, 
sanctioned this convention ; and, moreover, authorised the Direc- 
tors to raise a loan of 7,500,000f, which is required to pay for the 
increase in the number of vehicles, horses, &c. 5 

The Directors of the new bank, “The Société Generale de Credit 
Industriel et Commercial,” announce that the net profits of the 
first half of the present year are 677,260f, and that they have re- 
solved to distribute to the shareholders on account of the years 
dividend 400,000f of the sum. This will give 5f per share, or 4 
per cent. on the calls paid upon the shares. ‘The payment of the 
5f, however, is not to take place before the Ist of November next. 

The Municipality of Paris advertises that it will from the 13th of 
this month receive subscriptious for its new loan. This loan is t0 
be raised by an issue of 287,165 bonds of the nominal value of 
500f, but which are to be taken at 475f, payable in nine instal- 
ments, the last instalment of which is to fall due the 10th September, 
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1862. The bonds are only to bear 15f a year interest, but a sum 
of 300,000f is to be given annually to them as prizes in a lottery. 

An issue of 40,000 bonds by the Roman Railway Company is 
announced. It is to take at 245f per bond, but the reim- 
bursement is to be made at 500f, and 15f interest is to be paid. 

An Imperial decree allows the free importation from Russia of 

d to be converted into oil, but subject to the condition that 
it shall be brought in French or Russian vessels, and that the oil 
made shall be exported. 

The Council of the Arrondissement of Bordeaux (a sort of petty 

liament for local affairs) has presented an address to the 
Gores: thanking him for the*Treaty of Commerce with England 
and for his other commercial reforms. 

The Government has decided that the déchet (waste or refuse) 
of wool may be imported free of duty. 

The Bourse has been very dull during the past week. As usual 
at this season, the greater part of speculators are out of town, and 
the political situation is not such as to render extensive operations 
desirable. The following are our quotations :— 


Thursday, Thursday, 


Ang 9. 
Threes 


Oredit Foncier ... 
Credit Mobilier 
Orleans Railway 
Northern 


ROO OOe eee eee EOEe Seeeeuseseeserense 


BBYSESRES 
wacoScooooS? 


Credit Foncier Bonds of 1,000f at 
BOP BORE) ieccdeceverssscvssstecesocccese 
Do. Cou 100f, 4 per cent. ...... 
Do. - 100Ff, _- ° 
Do. do. 500f, 4 
Do do 500f,3 — 


The following is an account of the markets :— 


Frov8.—Owing to the uncertainty of the weather, both holders and 
buyers have displayed great reserve during the past week, but prices have 
advanced, yesterday’s quotations having been 60f to 65f the sack of 159 
kilogs. Four marks bave also advanced: the present month being 62f to 
62f50c ; September, 63f to 63f 50c; September and October, 64f, 

Wueat.—At Paris, yesterday, offers were not numerou*, and prices 
rose: ordinary being 34f to 35f 50c the sack of 120 kilogs; good, 36f50c 
to 37f 50c; choice, 38f to 38f 50c. Of the provincial markets, 62 pre- 
sent a rise of Ile to 2f 10c the hectolitre, 46 a fall of from 14c to lf 50c, 
and 40 have undergone no change. 

Corron.—The sales at Havre, in the week ending Friday, were 6,920 
‘bales, and the arrivals 5,346. Prices again fell 1f for very low, If to 3f 
forlow, 1f to 2f for very ordinary, and 1f for other sorts; low new Or- 
leans was conseqvently 80f, and very ordinary ditto 92f The stock on 
the lst was 239,970 baler. This week, business bas been somewhat ac- 
tive. Yesterday, the quotations of low New Orleans was atill 80f, but 
prices generally were firmer. ° 

Corrzz.—At Havre, in the week ending Friday, 250 sacks Hayti 
Gonaives went at 82f50c the 50 kilogs in bond ; and 850 Rio, not wasbed, 
73 to 75f; a small lot of Ceylon triage, 109f to 112f; one of Ceylon 
plantation, 118f to 119f; various lots of damaged Hayti, Porto Rico, and 
Brazil were likewise sold. The arrivals of the week exceeded 12,000 

} sacke,. The stock on the lst was 105,280 sacks and 1,288 caske. This 
week, the sales have not been extensive: Rio, 75f to 78f. At Bourdeauz, 
last week, some lots of Rio, washed, went at#85f 50c to 91f; 115 sacks 
Costa Rica, 113f50c; 3,500 sacks Mysore, 118f to 119f; 600 Salem, 
122f 50c. This week, nothing has been done, At Nantes, last week, two 
lots of Reunion, seve ronde, went at 135{ and 136f 50c. This week, there 
have been no eales. 

Sucar.—At Havre, in the week ending Friday, business was im- 
portant, not fewer than 4,800 casks French West India having been sold 
at 49f the 50 kiloge duty paid, and a small lot of ditto, 51f; 790 bales 
Reunion, at 54f duty paid; 3,150 casks Havans, 36f 50c to 37f 50c io 
bond ; and 2,806 sacks Mauritius, 58f duty paid. The arrivals were 
rather more than 1,000 casks and 527 sacks, the latter from Dunkirk. 
The stock of French West India on the st was 9,800 sacks. This week, 
& fair amount of business bas been done: French West India at 49f and 
49f 50c; Havana, 36f75c. At Bordeaux, last week, there were several 
sales, and the closing quotations were: French West India, 48f 50c to 
49f the 50 kilogs duty paid; Reunion, 52f 50c to 53f ditto; Havana, 73f 
to 74f the 100 kilogs in bond; Mauritius, 77f to 78f ditto. This week 
there have been no sales. At Nantes, last week, some very large sales 
were made, and the closing quotations were: Reunion, 52f the 50 kilogs; 
Mauritius, 53f 50c; French West India, 49f ; Mayotte, 47f. This week, 
a large lot of Reaoion has been sold at 52f; a small lot of French West 
India, 50f ; and one of “ usine” ditto, 65f. 

Inrico.—At Havre, in the week ending Friday, 140 cases Bengal were 
ald at 30c to 50c above the estimates, and 12 ditto at prices not stated ; 
also 4 cases Kurpah at 7f 10c the $-kilog duty paid.. The arrivals were 


79 cases. The stock on the 1st was 2,051 cases. This week, 17 cases |’ 


Bengal and 3 Java have been sold at prices kept secret, At Bordeauz, 
last week, 30 cases Bengal and a small lot of Guatemala were sold. The 
quotations of the different sorts of Bengal were from 7f to 12f 75c¢ the 
half-kilog. This week, there have been some small sales, but the prices 
are not given, 

TALLOw.—Nothing was done at Havre last week, and the stock was 
nsigMificant. This week 10 casks Rio Rran have been sold at 67f the 
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50 kiloge. At Paris, yesterday, the 100 kilogs were 141f 25c, a fall on 
last week's quotations. 

Sprairs.—At Paris, yesterdsy, 3-6 of 90 deg., first quality, was 97f 
and 98f the hectolitre; Montpellier, of 86 deg., 1306 At Bordeaux, the 
day before yesterday, 3-6 Languedoc was 130f; and beetroot, first 
quality, 102f. 

Hipgs.—At Havre, in the week ending Friday, the sales were 1,400 
La Plata, dry, at 145f the 50 kilogs duty paid ; 600 Monte Video, salted, 
82f 50c ; 4,100 Uruguay, salted, 80f ; 200 Rio Grande, dry, 125f ; 2,250 
ditto, salted, 75f to 77f 50c ; 4,200 Pernambuco, drysalted, 96f ; 1,475 
Rio Janeiro, salted, 62f 50c ; 649' calf, dry Buenos Ayres, 120f; 870 
ditto, salted, about 78f ; and 18 bales cow India from Caleutta, at prices 
kept secret. The arrivals exceeded 15,000. This week, business has 
been active: Buenos Ayres, salted, 85f; Rio Grande, 130f; ditto ox 
and cow, 75f to 80f ; New York, 53fto 55f; Pernambuco, 67f 50c to 
97f ; Rio Janeiro, salted, 62f 50c. ae 

Woot.—Business at Havre, in the week ending Friday, 
active : 217 bales La Plata, unwashed, went at If 52$¢ to 
kilog ; 198 bales Monte Video, at prices kept secret ; 60 bales sheep 
skine, Buenos Ayres, unwashed, 75c to 85c. The arrivals were about 
15,000 bales. This week, there have been several sales; Buenos Ayres, 
unwashed, 205f to 312f 50c the 100 kilogs ; and a small Jot at 2f 30c to 
2f 45c the kilog. There have also been some sales of damaged. 


was rather 
2f 90c the 


Lausanne, Aug. 3. 

In a recent letter I informed you that an International Congress 
to examine the grave question of taxation had been summoned in 
this city. The Tanague was attended by several eminent econo- 
mists of different nations, and the debates as to the best system of 
imposts were animated and instructive. The resolutions eventually 
come to were these :—‘t The Congress is of opinion—1. That the 
different taxes which modern States have borrowed from the fiscal 
system of preceding centuries may be reduced to a small number, 
and eventually to a single one. 2. That this transformation will 
become more easy of accomplishment by the progress of public liber- 
ties, of the independence of nations, and of civilisation in general. 
3. That taxation to be just ought to embrace all the elements of 
wealth, and apply to both capital andincome. 4. That the best 
system of taxes would be in theory the income tax, combined with 
a tax on capital and one on legacies and donations. 5. ‘That, in 
order to realise this system, it is important, before establishing it, 
to enlighten public opinion by the diffusion of the principles of 
social economy.” 

Turin, Aug. 5. 

It appears certain that the Government will not have the slightest 
difficulty about its new loan of 160,000,000 lire (6,000,0002 sterling). 
Several great continental bankers, and among them, it is said, 
Messrs Rothschild, have already offered to take a considerable 
pens of it, and demands from other quarters are larger than had 

een expected. The issue takes place at 80}. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The annexed report is dated Calcutta, June 18:—Produce Market.— 


‘We have again passed a dull fortnight. There has been no animation in 
any branch of our export trade, and business continues to be done only 
in fulfilment of open orders from home. Import Market.—During the 
last few days a better feeling prevailed in our market, with a steady 
demand, and in many instances higher prices have been obtained. 
Government Securities.—The rates for these securities were fairly main- 
tained at previous quotations, until large sales for local and Bombay 
account, about fifteen lacs, brought down the Five-and-a-Half 1 per 
cent., and they may now be quoted at 103.8 to 103.12; the Five per Cent. 
kept steady at from 97 to 97.4, and the Four per Cent. at 84. Money 
Market.—Money continues very abuodant and cannot find employment 
at the low rates now ruling; the export trade is dull, and though there 
was some revival last week in the piece goods’ market, the import trade 
is still without animation. Exchange.—The downward tendency noticed 
in our last in exchange on London has continued, and Bank bills have 
sold from 28 0$d down to 28 0}d, credits from 23 9-16d down to 2s 09d, 
and documentary from 24 0fd to 2s Ogd. 

The mercantile advices from the Australian Colonies by the presea 
mail represent trade at Sydney, New South Wales, to have been in- 
terrupted by the holidays and general influences, but nevertheless there 
was more business doing than in any other mooth of the year, and more 
confidence was shown in selling goods for credit. Little wool had been 
offered for sale, at rather easier prices, if anything. At Melbourne there 
was less business doing. The new tariff of duties proposed by the 
Government of South Australia has passed the Lower House, and, as a 
matter of course, was expected to do so in the Upper. For the con- 
venience of shippers on this side we supply the following import duties 
according to both the new and the old duties: — 

New Tariff. 
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Statement of gold received’ from the gold-fields by: escort during the 
twelve months ended 3ist May, 1860, compared with the totals received 











during the previous twelve months :— 
06. 1859-60. 
Months. ozs. dwts. 
TUNE. ..000erceerereee ausceccsocessoe ecencecece 234,515 0 
DA capgrregenpemnnanes 179,740 10 
Pl rnmreniiguempeindliicicess 170,702 10 
September .. 228,561 10 
October .... 60,466 0 
November 156,908 0 
December 190,726. 10 
January .. 160415 10 
February.. 136,536 10 
March . 185,092 10 
April...... 144,007 0 
Re everesescosees ~ 182,666 198,581 10 
Total ..0.recer00 pemspeceneceeee 2,392,485. 6 ceuee 2,146,053 0 


The latest. advices from Rio state that business generally was very 
restricted. Imports were unusually small, and of only a very few articles 
were the supplies superabundant. The inactivity prevailing in the coffee 
market reported by last mailcontinued. A fall of 350rto 400r per arroba 
having been submitted to, an aminated business resulted, the attention 
of operators being chiefly directed to the United States. The prices latterly 
paid for United States assortments ruled from 6,200r to 6,350r. Stock 
reduced to 40,000 bage. Sales from the 8th to the close of June amounted 


to.75,350 bage, and from the Ist of July to date 19,450: in all, 94,800. 


bags. Notwithstanding the improved means of communication with the 
interior, and even taking into consideration the probability of regular 
and fair supplies of the new crop, it was not thought that, in the face of 
the extremely limited shipments during the past six months, the total ex- 
eof this-year will exceed’ or even reach 2,000,000 bage. There bad 
no alteration in white sugare, but brown continued on the decline, 
chiefly the inferior deacriptions,. Ouradvices from Bahia are to the 13th ult. 
of coffee from the interior had amounted to only about 1,000 bags 
during the fortnight: The. greater part had been disposed of at 5,700r 
and.5,800r. per.arroba, Cocoa was neglected; a small lot of 100 bags 
had beensold at 5,000r. In the sugar market about 1,000 bags of brown 
Nazareths and 600 cases of brown Cotinguibas changed hands shortly 
before the arrival of the steamer from Europe, the former at 2,300r and 
| the latter at.2,700r per arroba, being an advance of 100r per arroba.on 
previous prices ; subsequently the market again became-dull, purchasers 
refusing to grant the same rates; of whites no sales transpired, and. quo- 
tations continued nominal at 3,600r to 3,800r per arroba. 
* The following report. shows the state of the Albany lumber market 
during the week ending July. 25 :—Lumber comes in freely, though the 
receipts are not so large as they were a week or two past. The stock on 
hand, however, is ample, and the assortment of all kinds very good. 
Letters from: Western correspondents have been received, advising their 
consignees that.the bulk of the lumber to come forward will be shipped 
by ‘the first of September, as they. anticipate so great an advance of 
freights after harvest as to make it unprofitable to ship during the fall. 
Should there be an important increase in the cost of transportation, 
lumber will have to advence ip a jing ratio to ensure a full 
supply for the fall trade. The salesforthe week have been moderately 
active, and several of the largest buyers have: been in market laying in 
stock, while freights and lumber rulelow.. The.receipts by the Erie and 
Champlain canals, from the opening of navigation to July 23, in the 
years named, were as ae — 
Boards Timber. 8 , 
——— = 


eeeee crvveeene F9BES  cseseeree 68817857 
TREO nserreceseee 135549600. ..ereveee 2ZTLT reeves. wo BOSGB nn nnene - 45744779. 


A. private letter from Cayenne, in French Guiana, of the 30th of 
June, informs us that the cultivation of sugar has been abandoned in the 
convict settlement of Maroni and replaced by that of coffee. All the 
agricultural operations in the same locality had been suspended, and 
consequently all the jabour expended and cost incur red in preparing the 
ground has been; thrown away. Altogether the attempts made by the 
Government to render convict labour profitable in the colony had been 
unsuccessful. 

An abstract of the net produce of the revenue of Ireland paid into the 
Exchequer, in the year ended the 31st day of December, 1859 :— 

Year ended 
December 81, 1859. 


£ sd 
Re nccicrnenerenncinenpiitltnnentatenemapsininnnibcretemeinn + 2,304,578 5 11 


- 8,109,000 0 0 
458,105 17 6 


2,520 0 0 
306,648 3 11 








6,711,883 15. 5 
An account, pursuant to the-Act § and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 


and of coin held, during the four weeks ending Saturday, t 
sone g ig Saturday, the 28th day of 


Name and Title. 








Authorised 





A 
avenge | ste 
Coin held. 


& £ 
443370 250748 
442090 365257 
496049 354729 
517784 287320 
432390 268687 
624184 255470 
122133 69621 
188601 97184 

44239 22854 
37314 16015 
312721 173584 
278481 240025 
62844 27751 
57386 29625 
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COTTON. 


New Yor; July 2& 





COMPARATIVE STATEMENT 
Or Recrrets, Exports, anp Stocns or Corrom 





On hand in the ports on September 1 ......000+++- 
Received.at the ports.since ditto .......+. eres 
Exported to Great Britain since ditto .... 






Brock: oF Corrox In IntTERIOR Towns. 











(Not included in receipts ) 
1860 1859 
bales bales 
At latest corresponding dates ..........+... + —29BAD” 000000, 55908 
COTTON TAKEN FOR CONSUMPTION IN THE UNITED STA’ 
From Sept. 1 1 to the above dates. . 
1959-60 | 1858-9 
eet ee lemme 
Stock on hand Sept 1....... quncenanenenonenseceseoees eee tw 1025 
Received Since ....0. .-0.:s-eneereeeeraneresserscsoerens ow 4449389 eee | 3653895 
4591576 


Leaves for American consumption ...... 676008 685391 


Freight to Liverpool, 5-32d per tb.—Exchange, 109% 10.1094. 
VessEts LOADING Iv THE UniTrp STATES. 
For Gt. Britain} For France,. | For- other Porta 
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Total serrsssscresesseneee eccceneces 
Same time 1859 ...... .. .s+0+ 34 


The inactivity and depression which characterised the market: 
for so long a time. previous to our last issue, have given place to a 
moderately active demand from the home trade, under which the 
market has assumed a more buoyant tone, and prices have ruled 
much more regular. The sales for the three days aggregate 4,590° 
bales, closing steady, yesterday, at the appended rates. We quote:— 

Naw York CLASSIFICATION. 


Upland. Florida. Mobile. and Texas, 
c c ec 


Ordinary ..ccccove Gh coveeee co — OB ccoesesce st ercceesces 2 

Ordinary... 8  csessseve BH arevense pesenenss ae 
Middling ......... 1 ecoecees: o. LOB. ccces. ove covcceese.. EE 
Good middling... i eceecsee © 1BF  ccocccee it eoenese it 
Middlingfair...... 12}  .s0-+00- 12Q  aroreseee 


MB cnirns% 

The arrivals have been from New Orleans, 1,866 bales; Georgi 
3,053; South Carolina, 137; Baltimore, 20—total, 5,076 ‘ 
Total import since 1st inst., 23,781 bales. Total import since 
Ist September, 447,872 bales. Export from Ist to 24th Jaly, 
7,034 bales, against 6,601 in 1859. 


LIVERPOOL MARKET.—Aveusr 10. 
PRICES CURRENT. 











Same period 1859 
Ord. | coo. ne: | Se hen 
—EEe EE SS ee en 

1 Ibjper Ib Tbiper Ib|'per-Ib\per Ib|per-Ib 
a” vier} ee Th le | 6: (61616) 7 





7 

if 

2t 43 
Imports, Exports, Consumption, <&c. 


Whole import, Consumption, Exports, Computed Stock, 
Jan. 1 to ane. 9. Jan, 1 to Aug. pt a ltoAug.9. |  Ang.%  _ 
“1860 1859 | 1860 | 1859 1860 1859 1860 1859 
bales bales bales bales bales bales bales bales 
2602796 | 1882970 | 1514616 1390630 326580 207480 1203320 633760 





The sales of cotton this week have been large. ‘The business 
done by the trade has not been much beyond their average pur- 
chases of the season, but considerable operations have been entered. 
into by speculators, and exporters have bought freely. Holders 
have, at the same time, demanded higher prices, and in the mid- 
dling and lower qualities of American a decided advance has taken 
place. We have raised our quotations in these descriptions, {4 
per lb. Egyptian have been more saleable, but do not command 
higher rates. Brazil are firm at last quotations: Hast India may 
be quoted higher. The sales ge estimated at 10,000 bales. 
‘The market is firm and healthy. The reported export amounts:to 
10,740 bales, consisting of 6,210 American, 370 Brazil, and 4,160: 
East India. 
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BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKs. 











Yank Stock, div 9 per cent .. 
3 per Cen:. Reduced Anns. .. 
3rer Cent. Consols Anns. .. 
New 3 per Cent. Annuities .. 

perCent. «+ oe 


New 24 per Cent. ee eo] eve 
Per Ca sa 1880] °.. 
a 104 Apr. 4 ose 
India Stock, 104 percent.....| 
Do. Do. 5 per Cont.........-+.| L045 
Do. Enfaced Paper4prCent)  ... 
De. Do. 5 y Conta} 
Do. Do. 54 p Cent|10 } 
De. Loan Debentures. ., 1858964 7} 
Do. a ened ove 
Bonds, 4 per Cent. 1,000/) —... 
De ite under 1,0002_ .. ove 


wuk Stock fo: accent. Sept. 

3 arch. Cons. for acct. Sept. é 934 § 
India Stock for account —s 
ee on a yaad 63-38.p |6s 3: 

Bechet. Bills, 1 weenes 3.p 3 
5002 o 6s 38 p /68 p . 
bitte 


oe 


Small — 
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PRICES OF FOREIGN STOCKS, 





























































Sat. | Mon. , Tues, 
Bonds . ee oo ee oo eee oe 
Ditto 1659... o eo ee sce ooo oe 
Brazilian 5 per cent... a ee 995 ave eee 
Ditto 44 per cent, 1853 —,.. oe eve ove ove 
Ditto 5 per cent, 1839 and 1859 .. eq ooo ee 
Ditto 5 per cent, | oo oe oe ooo ee 
Ditte 4 per cent, 1858 .. ° ooo 7k 
Ditto 4p percent. 1860 ... as eve o- 88} 
Ditto 44 per Cent. Scrip ove ee eee eve 
Buenos Ayres a cent « oe eco ose ove 
Cuba 6 per cen se « . ove see ove 
Ditto Matanza and Sabanille 7 per cent ove ove ae 
Chilian G percent .. Pr oo ove ove ove 
Ditto 3 cent «. oo eo seo ove ese 
Danish 2 per cent, 1825 ee oe eve eee eee 
Ditto S percent .. veo eee oe 
Dutch 24 per cent, Exchange ‘a guilders vie ove we 
Equador New Se oo ee eve ee eee 
Mexican 3 per eo 21g 4 eee 214 4 
Seraemata, aoa 3h per ‘cent ee os ove soo 
Ditto Deferred ee o oo eco ose oe 
‘Peruvian 4} percent... « eve ove 
Ditto3 percent .. ee ee 734 oon 
Portuguese 3 per cent 1853 .. ° 445 eve eve 
Russian, Sper cent, in €-sterling ... ove oe woe 
Ditto4} percent .. ee ee ee Lae 
per cent 1860 Scrip ovo ooo owe [3p 
DittoS percent .. «+ as 4 | ove ove 
1} Sardinian S per cent .. oe ee 83¢ F] .. evo 
‘Spanish S percent .. oo ee pony one 
Ditto. 3 per cent Deferred .. ee 3 |40 40 
-Ditto Com. Cert..of Coup, not funded ee ae oe 
‘Swedish 4 percent .. e ° ove 
‘Torkish 6 per cont .. - 76 76 5} 76) 3 
Ditto 4 per cent guaranteed ee 101 § {101g 1) ... 
Venezuela 3 per cent ee ee oot ee - 
Dittoljpercemt .. ove ow (LAR 
Dividends on the above powahicinLondon. 
Austrian 5 per cent, 10 Florins eee ooo oes eco 
‘Belgian 24 per poten op yee ee ove ooo < 
Ditto 44 per . ove eve 
| Dutelr 2} per Seu Exchange 12 guilders oe 1653 ove 
Ditto 4 per cent. Cartificates . eco ose oe 
COURSE OF EXCHANGE. 
| Tuesday. | Friday. 
Time, (Prices negotiated||Prices negotiate 
on’Change. || on’Change, 
Amsterdam ‘. oo Se we hort, | 11 14}/ 11 149) 11 143) 11.95 
Ditto ee ee oo ee 3 ms, 11 16g; 1117 11 26%) 1117 
‘Rotterdam .. oe ee ee _ 11 268) 11 17 11 16%) 11 17 
‘Amtwerp) od ee ee ee - 25 30 | 25 35 25 30} 25.36 
‘Brussels oe or ee ee ~ 25 30 | 25 35 25 30} 25 35 
Hambarg ee ee ee we - 13 53) 18 6 13 5; 13 6} 
FE bc. 00, (em ee. os short. | 2510] 2515 |) 2510) 25.15 
Ditto oe oe ee eo 3 ms. 25 35 | 26 874); 2585) 25 40 
-Marseilies oT oe oe = 25 35 25 40 26 35 25 40 
'Frenkfort-on the-Main .. eo - 1173 117§ 117§ 117} 
‘Vienna jo. we. we) 00 - 12:90} 13 -0}| 18 0] 13 °5 
Trieste ee oe ee ee - sag 3g 0 34 0 3a 5 
‘Petersburg .. oe ee ee - 34: 3 
‘Berlin... oe - oe oe ad ee eee eee - 
‘Madrid oid oe oo ee - 494 49. 49) 49. 
uc. cco. ‘66: -6e- ‘ee ~ 494 49 49; 4 
Lecnorn ee - ee ee _ 380 30 30 387, 30 3! 30 37 
Milan .., ee ee ee oe = 25 a 25 42 25 374) 25 42 
ee oe ee ee ove - = 37 3 25 374 ma 
/Naples.. o oe o ove - 39 3 
Palermo ee ve e eee = one oo ord oe 
Messina os abe tees. cme - wf we ss on 
Lisbon ees wel: vies 298 — 53 53: 53 53 
Oporto na aig ame 60 dest.| 53} 53 535 
FRENCH FUNDS. 
Paris | London| Paris | London hag London 
Aug. 6 | Aug. 8 | Aug. 7} Aug. 9} Aug. 8 |Ang, 
Fo|Frcej}r c| ¥ ci] -F oc] Fe 
ebenteee er ores). | oreo! | eo .. 
8 
Geecenn en TT ewse] ou | 18] oes) 08 00 
2nd Loan of 1855 os oo oe ae Pm ee 
ond a 1 Jem} 12890 0 | oe [282025 | ou 12880 0.) oe 
‘xehange on London | not 25 11 eco 25 11 oo 25 11 ove 
Smonths} 24°85 ove 24 85 ove 24.85 oe 





THE ECONOMIST. 





AMERICAN STOCKS, 



















































Redeemable. Ang. 10, 
a 
United States 6 percent Stock e oe ee 1862 eve 
— Bonds .. om oe e « ee 1862 ae 
— Stock .. oe oe ee ee o 1867-8 
— Bonds .. ee a ee ee ee 1868 ni 
— Bonds5 percent * ee ee oo 1874 98y 
Alabama 5 percent oo o ee ee eve 1863 ove 
oe ee ee ee dollars 1866 ove 
{llinolaGpereent <. 3. ff. 1870 jan 
Maryland 6 per cent ., bes ohe e «s 1868 ani 
5 per cent .. oe e e- Sterling 1889 eve 
eeettonies teecash eo ee e» Sterling 1868 ooo 
New York 5 per cent Stock . e ioc ee 1858-60 sie 
— 6percent Ce Ges det erences 1860-7 exe 
Ohio 6 per cent ews een shige 1886 ou 
Pennsylvania 5 per cent Stock ee ee ove 1854-70 sae 
— 5 percent Bonds oe on on 1877 86 
South Carolina 5 per cent (Palmer's) eee o 1866 ons 
Tennessee 6 per cent Bonds,. ° oe o 1890 eco 
Virginia 6 percent Bonds ., ee es 1886 8% 
— ‘percent ee “° Sterling 1888 81 
Pennsylvanian 6 pr cnt Railway Bonds, ist mortgage oe ace 
INSURANCE COMPANIES, 
No. of | Dividend Price 
perannum Names. Shares.| Paid. |pershare 
£ 2 s 4 
50000|7/14s86d&bs| Alliance British and Foreign ..| 100 11 0-0 ee 
10000/62 p c&4é Do. e o ee e+} 100 25 0 0 64 
16s &bonus} Atlas .. oe ee oe ss 50 515 0 o 
i pe & bs! Argus Life Pr ye] 100 23 006 ose 
20000/77 10s pr ct} Church of England .. 50 200 oe 
5000/5! per cent} Clerical, Medical, & General Life.. 100 lo 0 0 ace 
4000)4? pr share} County ee ee eo 100 10 0 0 oe 
21238 Crown.. ee oe ce 50 2610 0 or 
50000 a bs | Eagle .. « oe oe 50 5 0 0 os 
52108 pret] Equityand Law .. ee 100 5 19 10 one 
52 per cent) English and Scottish Law Life 50 350 ove 
6 per cent| General eo oe o 5 All as 
er 5? per cent| Globe ee ee Stock |100°0 0 ele 
elias 5t per cent Gresham Life oro one his 800 neo. 
ee Do, Do. ove ove 20 20 0.0 oe 
20000/52 per cent] Guardian .. oe e 100 50 0 0 53 
2400/6/.p.c 15/bs} Imperial Fire ee oe 500 60 0 0 oo 
7500}14s & bonus} Im Life eo ee 100 20 0 0 ove 
13453/5] pe &10/b| Indemnity Marine .. ~ 100 50.0 Of} 145 
50000/2s6d2s6dbs} Law Fire .. ee o 100 210 0 oe 
10000/2710s p sh} Law Life .. ee ° 100 10.0 9 ove 
0000/52. per cen: nse ase 20 200 ese 
Legaland General Life. 50 69 0 6} 
122 and n Fire & 20 2.0.0 8 
seaeein! LANGER: cc ice. ce 25 |1210 0} 48 
London and Provincial Law 50 312 6 3t 
10080 — & 6lbs| Marine 100 18 0.0) 104 
10000/47 108 pr ct Medical, Invalid, & General Life... 50 200 eee 
7848\51 percent|Minerva  .. +. = +e es} 90 5 OHO 00 
40006; aR Ocean Marine oe: iy eee nee cae 500 i} 
5sprct |New Equitable .. o e+} 10 10-0 eve 
per cent) Pelican e or ee « so o oe 
62 ps & bs} Phoenix ee o ee oe ne ee one 
122108 p ct} Provident Life ee ee «| 100 10 0 0 ve 
Roek Life .. oe oe oo 5 010 0 oe 
142 preent] Royal Exchange .. ee «+| Stock All eee 
ibe- > 000 oe eo e+} 200 20 0 0 ove 
it} Sun Fire o oe e .- ee ee ove 
a Do. Life .. ee eo o ee oe ove 
25000/4/ p c & bs} United Ki oe oo o 20 510°0 ove 
47s pcent} Universal Life “ oe e+} 100 10 0 0 ee 
es Universal Marine . ... oo a} =—:20 20:0 
51 p c & bs} Victoria Life.. « ee eof 09 5600 
JOINT STOCK BANKS. 
Price 
Names. Shares,| Paid. |pershare 
£ £ead4 
20000/107 pe & bs} Agra and eae eo} 100 50 0 0 oe 
Australasia oe e 40 400 0 ese 
Bank of Egypt ... eco 25 25 00 
Bank ot London .. ee e+} 100 50 0 0 52 
British North American.. 50 500 «0 ese 
Chrtd Bk; India. Austra., # Ch. 20 20 00 
Chrtd Mer. of India,Lond, & C. 25 23 00 ave 
City.. oo oe or 100 50 0 0 ove 
Colonial . 100 2500 at 
Commercial of London . ee 100 2000 2 
Eng.,Scot., & Austral, Chrtd... 20 20 0 0 16 
London Chrtd Bank of Austral.| 20 20 0 0 2 
London and County... 50 20 0 06 37. 
London Joint Stock ee 50 10 00 
London and Westminster «-| 100 20 0 0 
National oe ofEngland | 100 42 0 0 ve 
National .. oo ee 50 2% 00 ° 
New South Wales oo e-| 20 300 0 ooo 
Oriental Bank Corporation ..| 25 25°00 ta ; 
Ottoman Bank .. * ee 20 20 0 0 
Provincial ofIreland .. «-| 100 200 86 
South Australia .. oo ee 25 200 pee 
Union of Australia oo eo} 95 2 0 0 at 
Union of London .. «6 «| ° 80 12°00 25 
Unity Mutual... ove --/ 100 69 0 0 ene, 
DOCKS. 
Dividend Price 
Stock. |per annum Names, Shares.| Paid. |per share. 
ed meena 
£ £ £sd 
ee eee Commercial eo ee «| Stk |100 0 0 ove 
percent |Kastand WestIndia .. «| Stk 7100.0 0 120 
anaeni0 percent|London .. « o o-| Stk |100 0 0 65} 
per cen»/St Katharine ve ee | Stk (200 0 0 70 
‘Meee 4 percent |Southampton ee > eo{ Stk... [100.0 0 sre 
GR or cowl Vietaria ee on . - Stk (100 0 0 97; 
PRICE OF BULLION. Z£s4 
ea acevescccssssseeee POPOUMCS B17 9 
Mexican dollars. .,......0--rsesccsescevsseesvecesesereseseveceene 0. 5 4 
Bilver in bars (standard).........cccccccrrsoreserersssesssseess 0 5 1 
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She Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 


(From the Gazertr.) 


An Accorst, pursuant to the Act 7th #nd 8th Victoria, cap. 52, for the week ending 
on Wednesday, the Sth day of Augst, 1869. 


ISSUE DEPARTMENT. 2 
£ 
Notes issaed......ccrecserseeeeeres 29,509,205 | Government Debt ...........0+0+ 11,015 100 
ee | Cotter Securities ......ccccccsseeee 3,459,900 
Gold Coin and Bullion ......... 


24,834,205 
| Silver.B ee 


29,309,205 29,309,205 


BANKING DEPARTMENT. 


£ 
Proprietors’ Capital 14,553,000 | Government Secnrities(includ- 








ET 3,513,130 ing Dead Weight Annuity) 9 804.273 
Public Deposits (including Ex- | Other Securities ..........see0 19,483,547 
chequer, Savings Banks | NOCOS ..cccccccsecccvnccsveccecesocesee 7,60L.815 
Commissioners of Natienal ' Gold and Silver Coin..........+. 717,339 
Debt,and DividendAccounts 4 823,222 
Other Deposits.............c0eeese« 14,003,280 
Seven Day and otner Dills...... 714,142 
37,606,774 74 


37,606,7 
Dated the 9th August, 1860. M. MARSHALL, Chief Cashier.’ 
THE OLD FORM. 


The above Bank accounts would, if made out in the old form, 
present the following result:— 
Liabil 


5 Assets. £ 
Cirenlation (including Bank Becurities ...........cererseesessseee 29,209,620 
SAMIR a sandaiateneerepresees 22.421,532 | Coin and Bullion.....cccsssssese 15,551,544 
Pablic 1B .cocceccccecececes 4,823,222 
pocecocecccsecece 14,003,280 
41,248,034 44,761,164 


The balance of Assets above Liabilities being 3,513,1301, as stated in the above 
account under the head Kesr. 
: FRIDAY NIGHT. 
The preceding acccunts, compared with those of last week, 
exhibit— 






A pecerrase of Circulation of’ ........ - £356,007 
An increase of Public Deposits of .. 588,253 
A pecrease of Other Deposits of _.......... 714,374 
An rxcrease of Government Securities 45,478 
A pecrease of Other Securities of .. 229,353 
A pecrease of Bullion of ............. 207,336 
An rtcrease of Rest of ............. 90,917 
A DECREASE Of Reserve Of  ........cccersccessccesenssceserseesens 155,084 


The present Bank return is again unfavourable, inasmuch 
as there is a decrease in the bullion of 207,336/,—a decrease 
in the reserve of 155,084/—and a decrease on balance on 
the deposits of 126,121/. It shows a steady tendency towards 
a drain of the resources of the Bank, which would be very 
much aggravated in the event of further large imports of 
corn and cotton, and we may also add in the event of Mr 
Gladstone lessening the Government deposits by a sum of 
1,300,000/, as he proposed to do, in order to meet the defi- 
ciency. 

Subjoined is our usual weekly table, affording a compara- 
tive view of the Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and the leading 
exchanges, during a period of four years, corresponding with 
the present date, as well as ten years back, viz., in 1850 :— 


At corresponding dates 
with tne present week | 1850: 1857. 

















1858. 1859. | 1860, 
Cireulation, including | £ £ £ a oe 
bank post bills ......... 21,497,189 | 20,283 792 | 21.361,596 | 22,815,874 | 22,421,532 
ee 6,283,402 | 6,300,771 | 4,668,793 | 5,912,113| 4,823,222 
| 9,717,785 | 10,268,335 | 13,902,964 | 14,675,929 | 14,003,280 
i securities... 14,430,847 | 10,593,654 | 10,871,054 | 11,208,572 | 9,804,273 
eesceecee 0,096 045 | 18,679,056 | 15,316,060 | 18,474,568 | 19,483,347 
Reserve of notes & coin | 10,652,836 | 6,211,314 | 11,122,825 | 9,747,833 | 8,319,154 
Coin and bullion ......... | 16,802,236 | 11,283,754 | 17,238,250 | 17,281,888 | 15,551,544 
Bank rate of discount. 2) p.c. bb p.c spe 2 pec 4p.c. 
Price of Consols ......... 965 90 963 95 95 
Average price of wheat| 4is 1d 588 10d | 448 10d 43s 7d | 58s 7d 
Exchange on Paris(shrt)| 25 325 35 25 20 (25 74 12§ | 25.10 15 (25 123 17 
— Amsterdam ditto... 121 11 16 17 {11 16§ 17 | 1113 14 11 14§ 15 
— Hamburg(3months)| 13 10} 13 8} | 138 8} 13 5} 6 136 6} 
{ 








In 1850, money was beginning to advance in value in 
anticipation of the increase of trade in consequence of the 
gold discoveries in California. 

In 1857, the stock markets were greatly agitated, owing 
to the progress of the mutiny in India. Delhi still held out 
against the British forces, but the unshaken loyalty of the 
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native armies of Bombay and Madras tended to check the ; 


feeling of alarm. The Chancellor of the Exchequer notified 
that the Indian Government were atspresent in no want of 
money. 

In 1858, the rate of discount for the best bills was 2+ per 
cent. 85 per cent. had. been paid on account of ‘the Indian 
Debenture Loan of 4,421,000/. The negotiation of another 
batch of Debentures was pending. 

In 1859, the prospectuses appeared of an Indian Loan in 


a 5 per cent. stock to the amount_of 5,000,000/ sterling, and | elsewhere, is at the price of 804, with 1 per cent. commis- 
= eTTTTTeTTle———TEoeEoETETET————————— 











a Russian Loan of 12,000,000/, 3 per cent. stock, at the ise 
price of 68 per cent. Money was abundant at 2} per 
but had rather an upward tendency. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1850, a deficiency of 
378,260/; in 1857, a deficiency of 8,415,7212; in 1858, 
a deficiency of 1,413,0962; and in 1859, # deficiency of 
3,798,6392. In 1860, the deficiency is 5,480,0677. 


Money anv Discocnt Marxet.—In the early part of 
the weck there was an easy money market, the rate of dis- 
count on first-class bills was $$ per cent.; but within the 
last day or two a decided increase in the demand for money 
has taken place, and the rate to-day is fully 4 percent. at 
short dates, and 54 per cent. for bills having six months to 
run. One cause for the demand for money is the payment |} 
of the instalment on the 1,500,000/ East Indian Railway 
Debentures which falls due to-day; another is the appre- 
hension of a deficient harvest, and the consequent impor- 
tation of a large quantity of wheat from the United States 
and the continent of Europe, which will absorb not only the 
gold advised as being shipped from Australia, amounting to 
930,0007, but likewise cause a drain from the Bank of 
England. 


Should this be the case—and it is far from improbable, 
for unquestionably large orders for foreign and American 
corn have been given—the rate of money may be expected to |} 
advance. In addition to this, there is. an apprehension of 
foreign loans. France, Sardinia, Austria, Russia, and Tar- 
key all require loans, but the two former countries will raise 
them at home; and as for Turkey, England has lent enough. |} 
An attempt has lately been made through the agency of 
the Credit Mobilier at Paris to introduce a Turkish 8 per 
cent. loan of 8,000,000/ sterling at the price of 80, but ‘it |} 
failed from the small support it received. 

The rate of money on Government securities is 3 per 
cent. for short dates. 

The rate allowed on deposits at call is 3 per cent., and 3 
per cent. at seven days’ notice. 

Enetish Funps.—A very limited business has: been 
transacted in the English funds during the week. The 
settlement of the monthly account took place yesterday, and 
passed off satisfactorally ; the rate of continuation from ac- 
count to account was from 2 to 24 per cent. The public 
are evidently doing but little business. On the announce- |) 
ment of an Indian Loan of 3,000,000/, the market for Con- |} 
sols opened 93 to ¢, about } per cent. worse. Considering 
the deficit for India amounts to 7,472,301/, surprise is ex- 
pressed at the small amount of the loan ; but it is generally 
supposed, when Mr Wilson’s-plan for the amelioration of 
Indian finance comes into operation, that the revenue and 
expenditure will be balanced. 

In 1856-7, the deficiency in Indian finance amounted to 
474,2087; in 1857-8, to 8,390,642; in’ 1858-9, to 
14,187,617/ ; in 1859-60, to 8,981,7292; in 1860-61, to |} 
7,472,3010. 

India5 per Cent. Stock fellabout 1 per cent. on the announce- 
ment of a new loan; but the market is very limited. An idea |} 
prevails that the new Indian Loan will not be raised at 
present, but that a credit to the extent of 3,000,0002 will. be |} 
taken. The extreme fluctuations in Consols this week have 
been from 934 to 93. Exchequer Bills are 3s to 6s prem. ; 
Reduced, 93} ¢; New 3 per Cent., 934 §. The rate.of money 
on Government securities is 3 to 34 per cent. for short loans. 
To-day, Consols fell to 933, but the market has been firmer 
this afternoon, and closes 93} $ for the September account. |/ 

The following are the rates of discount at 


Open Market. 
Per cent. 

















































im 5 to 5} 

Fore1¢n Funps.—The transactions in foreign funds during 
the week have been very limited, and prices have remained 
remarkably steady. 


The portion of the new Sardinian Loan of 6,000,000/, 
contracted with various financial establishments at ‘Turin and 
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sion; and the delay in the instalments extending over ten 
months will yield a further advantage of 1} per cent. The 
ce, 3,200,000/, which is offered to the public, and of 
which the lists were opened at Turin and Genoa yesterday, 
jg at the same price, but without the allowance of commis- 
sion, except for subscriptions of 500,000f Rentes, in which 
case 1 per cent. is allowed, while for subscriptions of not 
less than 50,000 Rentes there is an allowance of } per cent. 
The applications are expected to amount to three or four 
times the total to be allotted. 
French funds close this afternoon at 68f 25c for the ac- 
count. 
The Moniteur of this morning publishes the usual monthly 
returns of the Bank of France, which shows the following 
results, as compared with the July return :— 














| 

| INCREASE, Francs. 
DRIIIIGY |», «snr occivieswicdesvecsveccocecsoonce 24 5-6 millions. 

Bills discounted, not yet due 10} millions. 
Treasury balence...... .....cese-cceee ... & 2-3 millions. 
Private accounts .....0......s0ecescereeee +... 26 2-3 millions. 

DECREASE. 

Se: chai ievvibiecigoWebsbedebuscesdeodens 43 millions. 
DIONNE iiss: secbiiccddvessisncescccoovesnee: dene 27 millions. 


| Subjoined is our usual list of the highest and lowest prices 
of Consols every day, and the closing prices of the principal 
English and foreign stocks last Friday and this day :— 













Consots, 
Account. 
Lowest. Highest. Lowest. Highest Exchequer Bilis. 
Baturday.. GBR .covee COn” nines . en GOR cescce 3s pm 63 pm 
Monday ...... D3G eevee 93F  .ceeee DBF seveee CS) ree 38s pm 6s pm 
Tuesday ...... 98: DBE aaseee a4 9BE  csevee 3s pm 63 pm 
Wernesday... 933 ...... BSE ccovee OBE  accvee GBH cereve 3s pr 63 pm 
Thursday 93, D3E cece 934 conan 95R rece 38 pm 68 pm 
fencccoree GBF . ceteve DEE coccee GBR csevee DB arevee 3s pm 63 pm 
\ Closing prices Closing priees 
* last Friday. ,;, this day, 
8 per cent. consols, account... 93% $ 
_- — money ... 93% g 
New 3 per cents ..........00se000e 93: 
| 3 per cent. reduced... 93% 
" Exchequer bills...... 2s pin 63 pm 
H os — « 2s pm 6s pm 
{ RP OUR <ccansvcevecscoczssecece 2284 30 
| East India stock ........ 217 19 
Spanish 3 per cents § 
_— 3 per cents, .ew 392 40: 
BOD snveciceccsueserescoccsveusiee 19} 20: 
Portuguese 8 per cents, 1855... 443 
Mexican 3 per cents ..........++ 212 
Dutch 24 per cents .... 644 53 
— 4 per cents....... 101 2 
Russian 44 stock ....... 93 4 
— 6 cent 107 9 
Sardinian stock 83 4 
Peruvian 4} ......... 944 5 
Peruvian 3 per cent. 724 3 
Venezuela, New ....... - 219 23 
8) iCates........ - 45 
Turkish loan, 6 per cent.. 764 
New ditto, 4 per cent we 1014 





Rattways.—The London and North-Western dividend is 
at the rate of 5 per cent. per annum. 


The railway market has been very steady during the week. 
Midland and North-Western stocks have slightly receded. 

South-Eastern stock has improved. 

This afternoon the only feature is a great heaviness in 
Lombardo-Venetian shares, which have fallen to § discount, 
in anticipation of a call being made. 

Subjoined is our usual list of the closing prices of the 
principal railway shares last Friday and this day :— 


Raltwars, 
Closing prices Closing prices 
last Friday. this day. 

Bristol and Exeter ........... oe 104 6 57 

Caledomian .reccece seccsseee ooo 
! Hascern Counties...... 
' Great Northern 

Great Western......... ... 





12 
London, Brighton, aud 8.Coast 112 13 xd 
Landon and North-Western... 104 
London and South-W escern... 
Midland 





North-Eastern, Berwick stock 

North-Eastern, York stock ... 85} 6 
Foreign SHARES. 

Northern of France... 





Western & N-Watrn of France 
Great India Peninsular 
Great Western of Canada...... 





Butiion.—We subjoin Messrs Pixley, Abell, and Lang- 
ley's circular, which gives an account of the bullion trans- 
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actions of the week, and also of those in India Government 
loan notes :— 

Gold.—Since our last circular of the 2nd instant we have the 
following arrivals to report :—The Glasgow, from New York, with: 
32,0007 ; the Arabia, from New York, with 40,0007; the Vander- 
bilt, from New York, with 47,0007. These amounts have been 
taken for the Continent, but the demand is now so much less, that 
United States gold coin, which, at the beginning of the week was 
sold at 76s 33d per oz, has been with difficulty di of to-day 
at 76s 34d per oz; and it is not unlikely that a fui ther decline in 
price may take place in the event of any |, arrivals. The 
Sultan takes 60,500/ to the Peninsula, and the Magdalena 63,250/, 
chiefly in sovereigns. The undermentioned vessels are now on 
their way from Australia:—The Agincourt, with 174,000/; the 
Leaping Water, with 158,0007; the Yorkshire, with 169,000/; 
the British Trident, with 109,000/; the Blue Jacket, with 125,000! ; 
the Maidstone, with 195,0002; making a total of 930,000/, of which 
about 440,000/ may be considered as quite due. 

Silver.—Of the bar silver brought by the Atrato, that which was 
fine enough for the China market has been sold at 614d per ounce 
standard; the remainder was sold for the Continent, at 614d per 
ounce. There is but little doing, however, at present, and we do 
not think that any specie will be sent to Bombay by the outgoing 
sade the 12th instant. The Magdalena takes 13,5001 to the 

razus. 

Mexican Dollars.—The dollars ex Atrato were sold at 62}d 
ounce for the China market, and the demand is now good. The 
Vanderbilt has brought 30,000/ in dollars from New York. 

Exchange.—We have but little alteration to report since 2nd 
instant. Bank drafts on Bombay and Cal at sixty days’ sight 
are 1s 113d to 2s 0}d; Madras, 1s 114d; bills with documents on 
Bombay and Calcutta, 1s 11d to 1s 11}d. 

India Government Loan Notes.—The market is inactive. Prices: 
are, for the 5 per Cents, 96} to 97}; and for the 5} per Cents., 
102 to 1028. 

Quotations for Bullion —Gold—Bar gold, 77s 9d per oz std ; 
bar gold, refinable, 78s per oz std; Spanish doubloons, 76s 6d per 
oz, last price; South American doubloons, 74s. per oz, fast 
pees United States gold coin, 76s 3jd per oz, last price. Silver— 

ar silver, 5s 14d per oz std; bar silver, containing 5 grs of gold, 
5s 13d per oz std; fine cake silver, 5s 64d per oz; Mexican 
dollars, 5s 24d pr oz, last price ; Spanish dollars (Carolus), 
6s 2d per oz, last price ; five-franc pieces, 4s 11}d per oz, last 
price. 

FarLures.—The suspension has been announced of Mr E. 
M. Abbott, of the Bow Brewery. The reason assigned is 
that large shipments of beer which he had made to Calcutta 
under a contract with the Indian Government have been 
refused, on the ground of late arrival. The liabilities are 
estimated at about 100,000/, and the books have been placed 
in the hands of Messrs Quilter and Co. 

At an adjourned meeting of creditors of Mr Thomas Ran+ 
dall (Parker and Co.), army boot contractor, of Higham- 
Ferrers, near Northampton, it was resolved to accept an 
amended composition of 8s 6d in the pound, 

The creditors of Messrs Ridley and Son, hide and leather 
merchants, of Newcastle-on-Tyne, have also agreed, on the 
recommendation of the committee appointed to investigate 
the estate, to an offer of 4s in the pound. 

The liabilities of Messrs Smith, Patient, and Smith are 
returned by Messrs Coleman, Turquand, and Youngs at 
207,1382 2s 1d, and the assets at 87,0977 1s 7d. It is left 
for the consideration of the principal creditors whether the 
estate shall be wound up or go through the Bankruptcy 
Court, and on which subject the views of the bankers are to 
be ascertained. 

MIsceELLANEOus Meetines.—At a meeting of the London 
Discount Company, Mr Scholefield, M.P., in the chair, the 
report was carried unanimously. No dividend was proposed 
on this occasion, the balance of profit of 8,861/ being re- 
tained against the losses by the late failures in the leather 
trade. It was stated that up to the close of the half-year 
the course of business of the Company had been satisfactory, 
when their condition was suddenly affected by the break- 
down of an establishment which, if not the largest that 
has suspended for years, had the widest ramifications. 
Credit had not been given entirely to that one firm alone, 
notwithstanding its reputation, but also to names that stood 
equally high. The Company held on the 30th of June 
52,0007 of bills diseounted for the leather trade, of which 

14,000/ will be paid or have been paid in full. Of the re- 
maining 38,000/ it is impossible as yet to form an accurate 
opinion, but the loss is estimated at 21,0002 at the outside. 
In other respects the general position of the Company is good, 
and all other aceounts, except those of the failed houses, are 
considered perfectly sound. In answer to questions, it was 
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mentioned that the acceptances prejudiced by the suspen- 
sions above alluded to bear the names of six firms. The 
amount credited for overdue bills and sundry debtors is 
concurred in by the auditor, Mr Turquand, the accountant, 
and it is believed that the provision against loss has been 
over rather than under calculated. Mr Turquand also con- 
firmed the accuracy of the valuation of the bills held under 
discount from the leather trade. This opinion is especially 
of value, since the accounts of the principal houses that have 
failed have been intrusted to the firm to which he belongs. 

A meeting of the City of London Brewery (Calvert’s) 
Company has been held, when a dividend was declared for 
the five months ending in June on the ordinary and prefer- 
ence capital, at the proposed rate of 6 per cent. per annum. 
The profits during that period were announced to be 22,889/, 
and the following account exhibits the manner in which they 
have been appropriated :-— 

Prorit anD Loss Account, Frs. 1 To JUNE 30, -_ 





s d 

RODE eietdiis cicees devesvece cus benbenctvecuecescsseseesneneveonsins 22,889 14 11 
Less interest due to inspectors... ...........+.....« £3,673 19 7 
Lees half of preliminary expenses 890 0 0 
Less depreciation of leasehoids..............+...++ 0 
Less wear and tear of brewery.......--........«- 500 0 0 

—_———- 7,063 19 7 

15,825 15 4 
Preference dividend, tea BOG 600... coreceveerees i = : 

Ordinary dividend at DR isciticecnecenewn y 

"7 ——— 12,652 4 1 

3,173 11 3 

10 per cent. for: reserved fund ..0..........cecceeeecseevessseeesvenes 1,582 11 6 

Surplus carried to profit and loss of next half-year ............ 1,590 19 9 


It was explained with reference to the above that the item 
of interest to inspectors cannot occur again, and that the 
future profits will be thereby proportionately increased. The 
past’season has been unfavourable for the operations of the 
Company owing to the badness of the weather. The pro- 
spects of the current half-year, however, are considered 
satisfactory, the augmentation in the spirit duties being cal- 
culated to cause an increased consumption of beer. The 
Directors believe that the 8 per cent. dividend held forth in 
the prospectus will soon be realised. 

The Directors of the Ottoman Bank have resolved, at the 
meeting of the shareholders which is fixed to take place on 
the 29th August next, to recommend the payment of a divi- 
dend at the rate of 8 per cent. per annum free of income tax, 
and the addition to the reserve fund of 15,196/ 12s 9d, being 
the profit result of the close of the Bank’s operations on their 
Turkish Loan aceount. They also propose to carry over 
about 10,000/ to next account from the profits of the half- 
year ending June 30. 

At a meeting of the General Iron Screw Collier Company, 
Mr F. Mangles presiding, a dividend was declared at the 
rate of 10 per cent. annum out of the profits of the 
past half-year of 4,534/. The fleet of the Company was 
stated.to be excellent condition, notwithstanding the severity 
of the weather, which has also injuriously affected the earn- 
ings. The questions of the disputed debts of 1857-8 and of 
the liability from a collision with the Sophie are still un- 
settled. A further offer of 70,0007 has been made for the 
fleet by parties identical, or nearly so, with those who sent 
the previous tender of 60,000/, but the Directors having 
failed to obtain certain conditions which they considered 
essential, the negotiation has fallen through. 

At a meeting of the Mediterranean Extension Telegraph 
Company, the report stated that, in order to supply the want 
of direct telegraphic communication between Malta and 
Corfu, a proposal has been submitted to the Government and 
subsequently accepted to lay down a new line from Corfu to 
Otranto, by which the two islands will be connected vea Italy 
and Sicily. As long as the new cable is in working order, 
the Government will pay the Company the second moiety of 
the subsidy—viz., 3,600/, thus renewing the entire payment 
of 7,200/ per annum. A contract has been entered into with 
Messrs Glass, Elliot, and Co., to supply the cable in ex- 
change for 8 per cent. preference shares. Arrangements 
have also been made for the restoration, if possible, of the 
Malta and Corfu line, and to recover the remnant of that 
between Malta and Cagliari, which now gives little hope of 

The Birmingham and Midland Banking Company have 
declared a dividend of 4/ per share for the half-year, payable 
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Ist September. The Dudley and West Bromwich Banking 
Company a dividend for the past half-year of 5s per share, 
being at the rate of 5 per cent. per annum, payable 
lst September. The Bilston Banking Company a dividend 
of 5 per cent. for the half-year, payable 1st September. The 
Worcester City and County Bank a dividend at the rate of 
8 per cent. per annum, after deducting bad debts. The 
Stourbridge and Kidderminster Banking Company a divi- 
dend of 7s 6d per share, being at the rate of 74 per cent. per 
annum. 


The Oriental Bank now deduct the Indian income tax on the 
coupons of the non-registe red rupee paper only, on which the 
English tax has necessarily not been charged. With regard to 
the registered paper, of which the dividends are paid by bill 
on Calcutta, the practice is to take off the English tax in 
London, and the bills are then payable without further de- 
duction. It thus appears that the double income tax is not 
now charged upon either the registered or unregistered 
debt. Those who have previously paid both will, doubtless, 
make application to the Government for restitution. 





FOREIGN RATES OF EXCHANGE ON LONDON. 








Latest Rates of Exchange 
Dates. on Lendon. 
Paris. ccccescccsceee Aug. 9 cose 2514 == access 3 days’ sight 
_- —— —D ccoce 2487 = =—=«_—— eevee 3 months’ date 
Antwerp ......00. a S510 2 2—isttcece 3 days’ sight 
Amsterdam...... — —T ceneee 70 —ti(“‘i we 3 oe 
_ we” 7 ccveee ID 68h isle ; dave eight 
Hamburg......... — Ta 133R iste ys’ t 
- — — 7 severe 13 iz ereree 3 months’ date 
St Petersburg... — 7 ...... 3 _- 
wreccecccoee mm — aneeee 54 corse 8 _ 
Gibraltar......... mF neeeee 50h = eeeee 3 - 
New York ...... July 28 ...... WOOE T10  —lce tee 60 days’ sight 
FAMAICA vevevesee =D serve Ll per cent. pm eeaeee 30 -— 
ed mm OD cceeee 4 per cent. pm aveves 00 a 
- — —D ccccce Par (ltl teeee 90 = 
Havana ...s0006 — 20 rrreve 134 2 per cent. pM. — eseree 90 — 
Rio de Janeiro... — 10 ...... S59A ltt 60 _ 
Bahia ..scoverseee = 3 ccceee eta eoeeee 60 _- 
Pernambuco ... — 16 ..... 253d ete 60 _ 
Buenos Ayres... June 27 ....+. 66s Gd 67S —aawene 60 a 
Bingapore wee — 14 secs 48 10}d == ceneee 6 months’ sig 
Ceylon ..cesessere July 10 ....0 4 per cont. dis, seen. 6 oe 
Bombay sevee.000 — —D seceee 23 Ofd 28 Od —saenee 6 _ 
Caleutta ......006 m= 19 rrccee 23 Ofd BORG —savnene 6 - 
Hong Kong...... —— —T cceee 43 Ohd 45 10d ceneee _ 
tius... — 6 aserse a 90 days’ sight 
—_ — 6 $ percent. pm — seers 60 os 
Sydney  ......006 June 14 L percent, pm —eseeee 30 — 
— 18 coveee 4s 34d covers 60 _ 
INDIA EXCHANGES.—Avevst 10. 
Indian Governnent 
Bilis. 
sd*sd 
Bengal, 60 days’ sight ....ccc0r0 22 00 
= 30 — owe - 0 0 0 90 
Madras, 60 — 22 00 
_ 30 — a ~ o's O26 
Bombay, 60 <= —ceccoecerece 2 23 0 0 
my 30 —~ = eeecceeecens 00 00 . 
Total drafts from January 9, 1860, to August 9, 1860.....00+ cssssssescsscesrere 248 5 9 
— drafts from May 9, 1860, to August 9, 1860  ......0esersscsssssrseeceeeenees 


nil. 
Bills with documents attached against indents and consignments for India vary 
tothearticies drawn against. 





COLONIAL GOVERNMENT SECORITIES. 





Amount Div. per 
of Loan. |Hf-year. Name, 
/ 


|3 pr-ct./Canada Government coe cent 




















\3 pret. Ditto per cent 1879. 
|S pr ct. Ditto 6 per cent 1880. 
| ose Ditto 6 per cent 1882 
ove Ditto 6 per cent 
woe woe — 6 per cent 
2800000 tto 5 per cent 
‘CResce Ditto Ditto Scrip” .....-.s0+« 
16000023 pr ct.;New Brunswick Government, 6 per cent. ... eves} 100 
|2} pr ct.|NewSouth Wales Gov. 5 per cent. 1866...... «| 100 ee 
ove 2 prct.| Ditto ditto 5 per cent. 1871-76........0.00+ 100 oot 
o» |2§ pret) Ditto ditto 5 per cent., 1888,and upwards} 100 
250000//3 pr ct./Nova Scotia Government, 6 per cent. Deben. 1875 ...| 100 
\8 pr ct.jQuebec City 6 per cent. Sterling ..............srersseeees 100 
\3 pr ct |South Australian Government 1878 and upwards see} 100 
«» (8 pr ct./Victoria Government, 6 per Cent.......cccoccsesssereeerses) 100 gee 
eo. 3 pr a) Ditto Gitto «= POF COM... .cccceeye.ccceneenerenees 100 [1093 


' 
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MAILS ARRIVED. 
Latest Dates. 


| 
On the 4th, Unrrap States, per steam ship Arabia, via Liverpeol—Boston, 25th ; 


and Halifax, 26th ult. 
On the 5th, Brazms, per steam ship Magdalena, via Southampton—Buenos Ayres, 
June 27; Monte Video, 30; Rio ¢e Janeiro, July 10; Bahia, 23; Pernambuco, 16; 
Ostee Fan on a 1st inst. ein ¥ 
NITED STatTEs, steam ‘anderbilt, via Southampton—New 
York, 28th uit. -_ 
On-the 7th,.Ammasea, per steam ship Nova Scotia, via Liverpoot—Quebec 28th ult. 
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FOREIGN MAILS, 





Despatch of Next Mail from 


Next Mail 
London, Due. 





via, Southampton Aug. 20, ™./Sept. 18 
via Marseilles ... Aug. 27, &./Sept, 12 





Bahamas and Havana (via New York)...|....00..sesseseeseeeseroeee 1, £.| Aug, 30 
Canada, de. (by Canadian packet)...... -+-/(via Londonderry). Aug, 16, 8.|Aug. 15 
ot Good 


ae ereseneeensesenesesoecses 


ope, Ascension, an 


via Southampton Aug. 


China; Penang, and Singapore..,,,..+----9» {via Marseilles ... Aug: 
via Southampton Aug, 


India (Calcutta), Ceylon, and- Ionian 
Islands -|..-via Marseilles ... Aug. 
{vie Southampton Ang. 






via Marseilles ... Aug. 18, &.|Aug. 19 
pcocneee severeserseverseeee SOpt, 10, M.|Sept. 5 
abaaccccccsccnceeee eovorsee AtQy 17, Ang. 11 

via. Southampton Aug, 11, m.)Aug. 10 

via Marseilles ... Aug. 10, 8.)/Aug. 12 
(Via Cork) ....00000008 Aug. 11, £./Aug. 11 


Boston (via Cork)... Aug. 
(New York) .....«.. Ang. 








pied iby United States packet) . 
Western Coast of Africa, Madeira, 


and all places in the Pacific, includ- 
ing Chili, Peru, California, and Bri- 
Pian Calamabla, ....ccrcccrceccssorcccecevees ° 


rrr 





All other parts of the West Indies, 





WEEKLY CORN RETURNS. 
From the Gazerre of last night. 





























| Wheat. | Barley. | Oats. | Rye | Beans, | Peas 

qrs qrs qrs qrs rs qrs 

Sold last week ....... o+00+1860,,. | 73459 641 | 2661 16 lus} 346 
g week in 1859.,,| 91294] 1272 3830} 112 1541} 313 

- — 1858...| 108141 | 1264} 4270) 168 1989'} 374 
_ _ 1857...} 79912} 1776 | 3357 78 3629] 1783 
-_ _ 1856.,.|. 60464} 2206] 5476 91 2458 | 192 
sd aod sd sd sa ad 

Weekly average, Ang: 4. 58 7] 33 0] 26 6] 45 6} 46 9) 41 3 
= July 28 57 0} 83:1| 26 4] 87:5} 45 1) 42 1 

_ 56 6| 82 5] 2 4] 40 8 Bot janes 

= 57 7] 88 5| 25 8| 41 3| 46 61 43 7 

_ 67 9| 34 0) 26 6] 41 3} 46°6)} 41 4 

_ 58 5} 8210} 25 5) 41 9} 47 1) 4h & 
Bix weeks? average... 57 7| 88 2] 26 1| 43 4) 465) 4 
Bame time last year. ..........+ 45 a| 30 4| 25 6 85.10} 46 2| a 4 
Tae 330s LOT “Lier Tet" tier ere 





GRAIN IMPORTED. 

An Account of the total quantities of each kind of corn, distinguishing foreign, and 
colonial, imported into the a ports of Great Britain, viz.:—London, Liver- 
pool, Hull, Neweastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth. In the week ending August 1, 1860, 
































Fis canada 
eans |corn and|wheat 
barley: |Oatsand)Rye and|Peasand) » heap, | Indian jbuekwht 
mea |oatmeal.|ryemeal.|peameal,| meal. | meal | meal. 
qrs qrs qrs qrs qrs qrs qrs 
77726 | 158219 4396 4642 4577 26776 ove 
eee 2591 4829 oe | ose ove 
159318 | 77726 | 155810 4396 9471 4577 26786. 
Imports of the week .......c0.csccsssosss 438,077 qra. 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

There was very little English wheat on show at Mark lane this 
morning ; nevertheless, owing to the favourable change in the 
weather, the demand for all kinds ruled inactive at unaltered. cur- 
rencies. In foreign wheat only a limited business was doing on 
former terms. Barley, oats, beans, and peas, however, were taken 
off freely, at very fall pricee. Country flour was a dull inquiry, 
but not cheaper. ‘The imports this week amount to 15,940 
quarters of wheat, 5,460 barley, 9,270 oats, 6,230 sacks and 7,410 
barrels of flour. The advices at hand, to-day, from our leading 
grain districts are to the effect that the crops dre progressing 
slowly towards maturity. 

At Liverpool this morning wheat and flour moved off slowly at 
full quotations, and other produce was steady in price. 

Messrs Briggs and Co., of Alexandria, report the state of the 
grain trade to the 27th ult., as follows :— 

_ Wheat has been firmly held, but the slight advance that may be quoted 
in prices is almost counterbalanced by the advance that has taken place 
in the rates of exchange for this post. Supplies of beans continue small, 
and quotations for this pulse may at the present moment be considered 
almost nomiua). Supplies of linseed are gradually increasing. Operations 
since our last :—Wheat, Saide, 6,600 quarters, 338 to 348 ; ditto, Behera, 
5,800 qrs; 3ls to 328 6d; ditto, white, 63 qrs, 338; beans, Saide, 553 
Qrs, 268 6d; ditto, Bebera, 1,665 qre, 24s 6d to 258; barley, 1,100 qre, 
188 to 19s 6d; linseed, 756 qrs, 393 to 40sper qr. Freights—Shipping 
Continues excessively scarce, and we have at the present moment only 
three seeking vessels in port, but quotations may be made as follows, 
viz.:—For the United Kingdom for orders, 68 to 6s 6d; for beans and 
other grain seed, in proportion; to a direct port, about 5s 6d; grain 
orpulse by steamer to Liverpool, 5s. 

A good demand has prevailed in the Liverpool cotton market, 
the total sales amounting to 82,000. bales, and include 49,500 bales 
to the trade, 21,500 bales on speculation, and 11,000 bales for 
xport. Quotations, however, are not much improved since. last 
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week, the increased inquiry having been readily met. by holders, 
To-day the market closes steady, and prices firmer. 10,000: 
bales. 

Messrs Briggs and Co., of Alexandria, writing on the 27th ult., 
furnish the following parti in reference to cotton :— 

A parcel of cotton of. 1,000: cantars (about 200. bales), has been sold 
at auction by Government, and obtained a price equal to 8.40d per lb 
f.o.b.; other sales. amount to only 227 bales, at from 5.23d to 7.07d pér 
lb f.0.b. Freights—By steamer to. Liverpool, 3d; by sailing vessel..no- 
thing doing. Exchange has gradually advanced to 96% piastres, and in 
some few instances 964 per 1/ sterling. . Export of cotton im bales from 
3d July to 16th July, 1860 :—-Great Britain, 1,211; France, 211; Austeia, 
361; toteh 1,783 

Export of Corton in bales from 19th October to.16th, July. 

































Great Britain. France. Austria. Total. 
1856-—-1857......... 59,877 16,647 ..., 15,048 ... 91,572 
1857—1858......... 81,776 19,338. ...: 13,217 ..... 114,331 
1858--1859,..... ee 87,655 22,169 .... 9,564 119,388 
1859—~1860......... 91,376 19,134 ... 8,503 .. 119,013 








Messrs Volkart and Co., of Bombay, have forwarded the an- 
nexed report of the cotton market. It is dated July. 7:— 

We have had.an unasually quiet fortnight, owing to an almost total 
absence of buyers for Europe, and a marked: falling off in the demand for 
China. We could buy to-day about 6. re below our last quotations, aud 
may possibly go lower, Present stocks amount to about 28,500 candies. 
Last quotations:—Jambooseer, Broach, and Surat, 128 rs.to 130 rs; 
Dhollera, 123 rs to 125 rs; Bhownuggur, 125 reto.126.18 ; Oomrawattee, 
116 rs to 119 r83 Khandeiah, 103 rs to.105 rs; Mangalore, Porebunder, 
and Veravul, 102 rs to’ 104 re; Barsee, 105.183 Comptah, 108 rs; 
ditto, sawginned, 128° ra to* 130: rs per candy of 784° Ibe, 
Freights —Business since our last has, been, slack; ,there is very little 
cargo offering for Earope, and present rategare much the same aa a 
fortnight ago.. Exports of.cotton from. Bombay since the lst of January 
this.year :— 








































































1860, 1859, 
To E 3tn8e7 382,781} 
O BMTOP).......,-cersercncerecsevsves ones eeeies 
To Suiits. centocscaaaes 10,9064 ..... . 70,578 
Ne cds . 423,843% 0... 453,3508 
Showing a decrease of............ 29,516 bales. | 
“Complaints of drought continue,’’ write Messrs Neill and Co., |} 


‘“tand are becoming more numerous than heretofore. The season 
thus far has been unusually dry; but cotton being a ‘dry weather 
lant,’ has, on the whole, done well, and sustained little positive 
Smad up to the present time. At the same-time, serious results 
are apprehended on the high lands should the drought be prolonged 
much further; and in some places the plant has already ceased 
| aig and the top bolls are ripening, while, on the other hand, 
eayy rains during the maturing and picking season: would be 
equally-injurious. The-cropis now forward and promising, but 
has-yet to pass through’'a most critical: period. Picking bas com- 
menced.in the more forward districts; and asthe corn crop is said 
to have been considerably reduced by the dry weather, it is pro- 
bable that cotton will get the more careful attention.” 
The market for all, kinds of tea has continued in a most inac- 
tive state.- Compared with: last week, however; no change: has 


taken. place in the quotations. ‘The show of samples has not in- 
c although-the-exports from China have considerably. ex- 
ceeded previous estimates, 


A commercial letter from Hong Kong to the 7th of June brings 
the following information in reference to tea and silk :— 

‘Tea.—A settlement of 1,000 half chests Tayshan congou is reported 
at 26 to 27} taels. This parcel is by no means among the best offering, 
and the.price given is likely to increase the demands of the dealers; and 
delay any extensive purchases. Musters of new Tayshan congoue and 
scented kinds continue to be shown, and the quality generally is: much 
inferior to last’ season, No transactions in scented are reported; but 
asmali quantity of contract tees have arrived. Prices asked are 27 
to 30 taels for Tayshan congou; 30 to 35 taele for fine scented orange 
Pekoe; and 38 to 42 taels for finest; 28 to 34 taels for fine scented 
capers.. The market for Oopacks and Onbams is reported to have been 
opened in-the country, at.prices varying from 30 to 33 taels for fine de- 
scriptions,.laid down at this port. Freights to London, 34 The Southern 
Cross:is.on the berth» Macao.—Smali parcels of tea have arrived; but 
from general information. it is expected that no large business will be 
done at:this port. Foochoo dates are to the 30th of May. Tea—The 
season 1859-60 may now be considered closed ; a few parcels of very in- 
ferior quality only remaining on hand; Of the new crop, arrivals com- 
menced onthe 17th ult., and on the 30th amounted to 30,000 chests ;- 
the quality is much inferior to last year, owing to the leaf having become 
too fully matured before picking, as also from hasty manufacture. The 
market bas been opened, and settlements are reported at 8,000 chests at 
prices varying from 28 to 32} taele, short. For the finest chops 33 to34 
taels were asked. Only a few hundred packages of Oolongs and Pekoes 
have come in, insufficient to form an estimate of the crop, The 
opening prices in the country are reported to be higher than 
last season. Souchong—No arrivals, Arrivals—30,000 against. 
15,000 chests last season; of these 8,000 are contract teas 
Freights to London quoted 6/ to 62 10s. Shanghai advices are to the 
30th of May. Extreme alarm prevailed owing to the successes gained 
by the rebels, and English and French troops have been posted at the 
city gates at the urgent request of the Chinese officials, Business had 
become completely paralysed, and it is impossible to give correct quo- 
tations. Silk—A very limited business has.been done, amounting to only, 
1,200 bales, at previous.rates. The remaining small stock was principally, 
composed of common throwns and Taysaams. The new crop was stilli 
favourably reported on, and bale samples were expeeted down in about: 
14 days, The total export of silk from China to Europe is 67,221 bales, 
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against 78,154 bales last year, or a decrease for this season of 10,933 
bales, Tea—Settlements reported are trifling, and the season of 1859-60 
may now be considered closed. The total settlements from Ist of July to 
date were,—black, 288,200 chests, sgainst 107,700 chests last year; 
green, 455,000 haif-cheste, against 470,700 half-cheste. Unsold stock— 
blacks, 5,000 chests, against 13,000 chests; green, 2,000 half-chests, 


_ against 5,000 half-chests. No accounts had reached respecting the new 


——— 


a eamnlrntestei cao aeRNESEEEIED, 


season’s crop. The total export of tea from China to Great Britain is 

78,718,100 lbs, against to same time last year 56,395,000 lbs, or an in- 

crease for this season of 22,323,100 lbs. To the United States the export 

is 30,782,709 Ibs, ageinst 29,000,600 ius, or an increase for this season of 

1,782,100 Ibs. 

laport of TEA in London, from Jan. 1 to July 31, 1860, and the Stock on 
hand on Ang. 1, 1860, compared with the corresponding date in 1859. 












































Import. Stock. 
Descriptions. —_— 
1859. | 1860. 1859. 1860. 
Ibs Ibs Ibs lbs 
Bohee wce.esseeuss sasiente sees 12,000 | 18,000 
Congou ...... > napwonetiion’ 30,523,000 | 42,923,000 36,107,000 | 39,064,000 
Caper scecee...e0e 14,000 | . 54,000 | | 25,000 
Caper, scented 2,160,000 | 2,895,000 | 2,161,000 | 3,316,000 
Pouchong .....-0--..-++0--. 15,000 | 48,000 | 50,000 | 000 
‘Ning Yong and Oolong) 648,000 | 1,022,000 807,000 | 1,286,000 
Souchong and Campoi... 935,000 | 1,230,000 | 2,058,000 | 2,280,000 
Pekoe (black leaf) an 
Hung Muey ... ol 28,000 | 44,000 65,000 | 134,000 
Pekoe, flowery ... 85,000 | 1,038,000 155,000 | 1,103,000 
66,000 |« 31,000 193,000 | 201,000 
2,039,000 | 2,565,000 | 2,522,000 | 2,579,000 
53,000 25,000 372,000 | 140,000 
5,000 32,000 140,000 109,000 
566,000 713,000 | 1,004,000 884,000 
1,342,000 | 1,179,000 | 3,000,000 | 1,621,000 
177,000 | 141,000 | 172,000 | — 143,000 
3,198,000 | 4,751,000 2,913,000 | 4,138,000 
46,000 | 42,000 146; 14,000 
436,000 | 577,000 579,000 687,000 
Bas | 12,000 a 8,000 
Total ...... ...| 42,536,000 | 59,272,000 52,510,000 | 57,810,000 
an | 36,968,000 | 52,221,000 | 44,667,000 | 50,539,000 
I ettimnevcebsinnerems 5,568,000 | 7,051,000 | 7,843,000 | 7,271,000 
1859. 1860. 
lbs Ysa 
Total delivered ..........00.........s00e--000 45,664,000 46,388,000 
Exported ......,c0..css000« 3,152,000 4,350,000 
Sent coastwise ............ 14,202,000— 17,354,000 14,758,000— 19,108,000 
Home consumption from London... 28,310,000 27,280,000 
Stock in the Unrrep KINGDomM. 
Aug. 1, 1858, Aug. 1,1859. Aug. 1, 1860 
Ibs lbs Ibs 
52,510,000 ... 57,810,000 
5,096,000 ... 3,145,000 
9,500,000 ... 8,500,000 
. 75,495,000 _ _ 67,106,000 69,455,00 
The quantity of tea now afloat is 10,757,531 lbs, against 
6,156,598 lbs at the corresponding period in 1859; and 


21,481,579 Ibs in 1858. 

There has been a steady, but by no means active, inquiry for 
most raw sugars, on former terms. Refined goods, however, are 
a slow sale, at the late decline in value. 

Advices from the Mauritius to the 6th ult. state that sugar 
making had been commenced on several estates, and bring the 
annexed particulars of shipments from the island :— 

CoMPARATIVE STATEMENT of the SHIPMENT of SuGaAR from the Mauritius, 




















from the beginning of each Crop to the lst July of each Year. 
Crop. Crop. Crop. 
1857-58. 1858-59. 1859-60. 

To United Kingdom— Ibs lbs Ibs 
TMDON ...+.+...000... 43,781,680 52,666,727 ... 46,264,574 
Liverpool ............ 7,287,164 2,468,922 ... 4,991,710 
Falmouth ............ 5,607,636 5,207,845 ... 4,009,198 
ik sicciittesccnee 825,977 537,631 ... 1,618,286 
Cork for orders...... 58,156,609 70,610,021 ... 49,295,129 

sani sistien 689,936 ... 1,911,877 ... a 
116,349,002 133,403,023 106,178,897 
To France—Havre ...... 381,059 3,886,847 ... 2,350,962 
Marseilles -- 8,382,537 13,760,463 ... 24,597,922 
Bordeaux ............ 11,902,334 5,415,595 3,802,615 
Namtes coc. scsseee 12,541,363 18,981,779 29,153,936 
33,207,293 42,044,684 59,905,435 
Cape of Good Hope 11,784,662 9,806,211 ... 9,729,664 

Australian Colonies— 

Port Adelaide ...... 743,643 2,552,161 ... 4,060,744 
Hobart Town ...... 3,228,256 4,313,313 ... 2,653,696 
Launceston ......... 887,510 1,220,819 ... 1,306,861 
Bydney ....--..000..- 6,888,353 4,446,286 ... 2,810,322 
elbourne............ 565,694 25,406,749 ... 24,968,974 
Other ports ......... 6,194,251 6,592,688 7,079,032 
47,507,707 44,532,016 42,879,629 
Other places......... 5,890,826 5,170,722 ... 4,219,305 
Total shipped to July 1 214,739,490 235,956,646 222,912,930 








ee 


The public sales of coffee have gone off freely at extreme rates : 
and, by private contract, the market, generally, is very firm. ; 

The annexed report of the coffee trade, dated Colombo, June 
26, is forwarded by Messrs Volkart, Brothers :— 

The unusually fine weather that has prevailed, with but slight inter. 
ruption, since our last, permitted a steady progress in exports; the 
shipments of our principal staple to date are as under :— 

PLANTATION COFFEE. 





To Great Britain ...... cwts 354,834 against last year, cwts 294,876 
Foreign Ports ............ 30,391 _ — 938,763 
Australia and India...... 9,150 os _ 6,779 

394,375 340,418 


NatIvE COFFEE. 








cwts 73,128 against last year, cwts 59,350 
.. 67,29 — — 109,578 
2376 — — 4,508 
142,773 173,436 


The transactions in Ouvah native coffee have been on a moderate 
scale; the supply has been limited, and buyers have had to pay more 
money for the article. All accounts from the interior agree that the 
continued absence of the usual monsoon rains has bad a very serious 
effect on the coming crop of native, and in many instances on the planta- 
tion crop, especially on the lower elevations. The showers have been 
extremely partial: in many instances @ sufficiency of rain has fallen to 
save the crop, but in the majority of cases there bas not been enough 
rain to set the late blossoms. A few lots of Badulla parchment plan- 
tation coffee have been on offer, and these have, in some instances, beew 
taken at slightly below our previous quotations. Plantation coffee, low, 
10s 6d to 108 9d; ditto, mountain, 11s 6d per bhi. Native coffee, um 
picked, 42s to 438; ditto, picked and dried, 458 to 46s per cwt. 

There has been a better feeling in the demand for cocoa, and, in 
some instances, rice has advanced 3d per cwt. 


Currants have commanded rather more attention; but other 
fruit has changed hands slowly. 


Hemp has ruled about stationary. The public sales of colonial 
wool continue to be well attended by buyers, and the whole of the 
supplies offered this -week—about 15,000 bales—have changed 
hands at quite the opening rates. 


“Our price current,” observe Messrs Powell and Co., “ now 
shows a reduction in the value of nearly all descriptions of leather; 
but we are happy to be able to state that a feeling of confidence 
has been growing throughout the month,—that the sales, at the 
reduced rates, have been large,—and that the trade has hitherto 
passed through the crisis most satisfactorily, proving that, beyond 
the range of the houses that have suspended, a sound and healthy 
state of the trade is prevalent. It is also important to take into con- 
sideration that of the enormous aggregate of liabilities which are 
shown by the whole of the firms suspended, a very small proportion, 
probably not more than 10 per cent., represents —_— engaged in 
the purchase or sale of leather and hides. The stocks belonging to 
these estates must, therefore, be very much smaller than would be 
supposed, and there is every reason to expect that the removal of so 
much ficticious business will work a great benefit to all legitimate 
trade. In raw goods a fair amount of business has been done, con- 
sidering the circumstances of the market. Although the imports 
generally have not been large, the stocks on the whole are gene- 
rally increased. The home trade have bought sparingly, but 
demand for exportation has assisted the market. Prices generally 
have declined, and with a little more disposition to concede in! 
— on the part of importers, the transactions would have been 
arger.” 

anes Durant and Co. report the state of the silk market as 
follows :— 

We have had a very quiet month in silk—heavy market, and drooping 
prices. The reduction, however, has been nothing of moment. The 
stock is small, and may now be expected to be continually diminishing 
for the next few months. This has enabled importers to realise 
the smali quantity that has come forward without any decided concet- 
sion—nothing exceeding 6d to 9d, and in some cases 1s per lb. Within 
the last few days a better feeling seems to be growing up, although the 
home trade is still bad, and foreigners generally continue to act as if ex- 
pecting lower prices. In Chinese thrown silk the demand has again 
relapsed to the minimum rate of the early months of the year; of this 
class the stock is unfortunately large. Bengal silk has formed no excep> 
tion to the general quiet. In Italian silk, we are without any arrival of 
new silk beyond a few balzs. In Brutia and Persian silk nothing. 

State of the Sik WAREHOUSES. 


~_—_—— 








Sold Stock. wane ee 1 
Aug. 1, Aug. 1, Aug. 1, ug. 4, 
1860. 1869. 1860. 1859. 
ba'es. bales. bales. bales. 
1,826 BIRT ichisaionin 2,449 evens 4,187 
* ior TERI: nivudeyn 6,415 8,220 
eee pike) segaleane B33 reves a 
LT onsage GOB cevececsc,  RRINRTy cosas LU 
Chinese thrown ... 1,379 ...... ODS oxtikse 3,560 ...... 736 
Delivered. Delivered. 
Jan. 1 to Jan, 1 to 
July July Aug. 8, Ang. § 
1860. 1859. 1860. 1859. 
bales. bales. win _ 
Bengal .......00...00 SP shew L998: ccccsesce TRE? cries ' 
i Se eee,” | eee 34,283.......0 756 
CF cinta: sane, isjheeensatecaeene snc ove 
tS: eines BD) Sakaabcie 1,225 ...... 1,855 
WET scsaca DOR) escankite 306 ...... 2,761 
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Messrs Churchill and Sim have published the annexed com- 
ison of the stock of timber in the public docks in London on 


the 1st August :— 


1860. 1859. 1858. 
Foreign deals .............--2000 pieces 712,000 ... 719,000 ... 907,000 
—  Battens, boards,andends... 600,000 ... 473,000 ... 301,000 
— Fir timber ............... loads 23,400 ... 35,100 ... 84,500 
Colonial pinedealsand battens.pieces 215,000 ... 298,000 ... 528,000 
— Spruce Midas denasandessduane 308,000 ... 326,000 ... 462,000 
— Pine timber............... loads 7,900 . 3,400 7,800 
United States pitch pinetimber ...... 4,200 ... 3, ve 4,700 
East Indian teake ...............:00eeeee 5,500 ... 11,200 ... 11,900 


The saltpetre market has shown signs of animation, and prices 
have tended upwards. The een of saltpetre from Calcutta to 
Great Britain, France, and the United States, in the twelve months 
ended the 31st May, 1860, and the two previous seasons, were as 
follow, viz. :-— 


1860. 1859. 1858, 
tons tons tons 
14,312 ...... 18,496 ...... 12,263 
TOE” secase WOE: ccstces Ea 
7, TEL. ose... GARE? i..533 6,425 
22,859 :...... 26,467 ...... 19,794 





"notice in the general position of 


| the spirit market. 


Scotch pig iron may be considered steady at 52s 6d cash, mixed 
numbers. 

The oil market has been very firm, and prices have had an 
upward tendency. To-day, linseed oil has sold at 29s 3d per cwt. 

Tallow is a shade lower than on Friday last. P.Y.C., on the 

t, is selling at 52s 3d; September, 52s to 52s 3d; October to 
eben 52s to 52s 3d; and January to March, 52s 6d per cwt. 
Town tallow, 52s 6d net cash. 


StraTeMENt of TALLOW SHrpreD at St PETERSBURG, 
1860. 1859. 





1858. 

Tallow despatched from Cronstadt to the casks, casks, casks. 
18th July, O.S. (estimated at 25 poods 

RMI, .<cicussaspasseboseses cassessnonseee 36884 ... 23855 ... 15157 

In ships loading and lighters..............00+ 7063... 2916 ... 1689 
Total loaded off from St Petersbarg, 20th 

PTOI icine intnsvs0icds)otenrtesssiersessedese 43947 ... 26771 ... 16846 


Loaded off from St Petersburg after this 


- 61251 ... 95166 


ee 


. 88022 ... 112012 


ee 











25690 ... 18539 ... 11576 
TAR 200», RE? mari? ene 
Gee. aye:- Pane 151 
6958 ... 2196 ... 2454 
ece--. oso... AEM bee eee 
1708... 864 ... 201 
GB 02: TEBE ace 552 
431 EE, ose 223 
36884 23855 15157 


“ Money is in rather more active demand,” says the new York 
York Shipping List of the 28th ult. ‘ We hear of some demand 
loans at 5 per cent. called in, but the rates for paper remain 
without noticeable alteration. The wants of the mercantile com- 
munity for the moment are moderate, but with the incoming of the 
autumn trade an increased demand from that quarter is certain. 
Meanwhile, the disposition both at bank and on the part of 
private lenders is to give the preference to short dates. We 


quote :— 
Per cent. per annum. 







Loans on call, stock securities .........s6...ssseeseseeeeees 5 to 6 
Do. other good securities .. ei Ot FT 
Prime endorsed bills, 60 to 90 days .. 6 64 
Do, 4 to 6 months.. 7 
First class single signatures ........ a 
IES <scascacsbencseha 74 


Names less known . . ’ 
The following is a comparative statement of the imports of foreign 


dry- goods at the port of New York for the week and since 
January 1st :— 





For THE WEEK. 
1859, 


1860, 
dols dols 
Entered at the port.................. 4,210,028 ...... 2,841,629 
4,255,958 ...... 2,974,390 
Sinor January l. 
wee 71,783,934. .....0 63,362,687 
08,502 ...... 63,134,876 





an it has been, but until a 
fortnight or three weeks hence, we shall probably not witness any 
unusual animation. About that time, however, the autumn trade 
may be expected to commence in earnest. Already many country 

uyers are in town, making preparations to lay in their supplies, 
and there would seem to be no reason to question the expectation 
that the purchases will be liberal even for cash and short credits.” 





MARKETS IN THE MANUFACTURING DISTRICTS. 


_ In nearly the whole of the markets held in the manufacturing 
districts this week, the transactions almost generally have been 
somewhat restricted. The home trade is certainly healthy ; but 
the business done for shipment both to India and China has been 
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somewhat limited, and the quotations have had a drooping ten- 
ee In some instances the stocks have rather increased. Wool 
is still selling at very high rates, notwithstanding the quanti- 
ties now offering at the public sales held in the metropolis. There 
has been rather more business doing in iron at full quotations, but 
the coal trade has become rather heavy. 


Mancuxster, Aug. 9.—The market was influenced early in the 
week by discouraging accounts from India, and also by the un- 
favourable weather. Prices for shirtings, madapollams, and jac- 
conets generally fell about dd per piece, and the market for yarn 
was so extremely irregular that it was difficult to give quotations. 
Latterly, however, a better spirit has been evinced, and a iv 
business has been done to-day in some hands for India at the 
reduced rates of the week. Other departments are on the whole 
still comparatively inactive, the home trade more especially; but 
there has been a little export demand for yarn, to some extent in 
sympathy with the large export demand for cotton which has pre- 
vailed during the week, the same being also partly taken as an 
encouragement for renewing purchases of cloths after the severe 
decline they have lately experienced. 


COMPARATIVE STATEMENT OF THE COTTON TRADE, 


Price | Price | Price | Price | Price | Price 
Aug. 9, | Aug. | Aug. | Aug.| Aug. | Aug. 
1860 | 1859 | 1858 | 1857 | 1856 | 1855 











eS ee eee eee coer nreRaReke_—eeeeeeeeee 





Raw Corton. s dis dis djs djs dis da 
SD BIB. ocsicsecescnnsesepeaventiniined perlb} O 63/0 730 73/0 83) 0 6H 0 6 
Ditto good fair. 0 7. 0 H O 7H 0 0 07 
Pernambuco fair 0 8 [0 930 830 93}0 710 
Ditto good fair... 0 * 0 oF 0 0110/0 Ki 07 
No. 40 Murx Yary, fair, 0113} 1 14) 0.115) 1 0} © 103) 0 9 
No. 30 Watxr Twist, oa 1 0 0 lly 10;010/;0 9 
26-in, 66 reed, Printer, 29 yds, 4 lbs 20z..., 5 75/5 74/5 13/5 43/4 73/4 6 
27-in, 72 reed, ditto ditto 5lbs oz...) 6 4 | 6 al 60/6 32/5 915 6 
89-in, 60 reed, Gold End Shirtinge, 374 
C6 60S iicccccccosasocecccsococscceee 90/9 718 9/9 448 147 6 
40-in, 66 reed, ditto ditto, 8lbs120z...| 10 3 |10 7%, 9 9 |10 44) 8103/8 6 
40-in, 72 reed, ditto ditto, 9lbs4oz...|} 11 6 j1L 9/10 9 j11 14 9 103) 9 6 
89-in, 48 reed, Red End Long Cloth, 36 
SOUR BN i ccpcresecnecencinentingeencoetees 8 6 |8103 8 9/8 917 47 3 


Braprorp.—Wool—We are unable to report sny improved 
demand for wool; the unsettled state of the weather leads to 
apprehensions of a poor harvest, and makes all parties very cau- 
tious. Staplers are generally firm in resisting a decline, and 
spinners buy nothing but for immediate consumption. Yarns— 
Spinners continue well engaged for export on contracts made some 
weeks ago, but we do not hear of many new orders giving out. 
The home trade is not so animated as usual at this period of the 
year. Pieces—Manufacturers are unable to realise on their goods 
the greatly enhanced cost of the raw material, and merchants, 
although light in stock, buy only for immediate wants, and can in 
most instances supply themselves out of stock. There are several 
looms standing in the town and neighbourhood. 

Leeps —The principal demand was for winter goods ; the stocks 
are now rather on the increase ; but some orders being given out 
for goods by the foreign houses, the mills continue we ern 
Business has been dull in the warehouses since this day week. as 
regards the home trade ; but there is a considerable business dog 
for the colonies, particularly for the Canadas. 

HupprrsFlxLD.—Prices are very well supported, the high prices 
of wool at the sales being a fact which cannot be disputed, however 
strange it may appear under all the circumstances. 

Hatax.—There is no alteration in the state of the wool 
market. Notwithstanding that better terms are offered by the 
staplers, long wools continue to go off very slowly, but for noils 
and brokes there is a great demand, and prices are firmly main- 
tained. In yarns there is very little doing in the home trade, but 
export houses are operating more extensively, and the spinners are 
generally working full time. In pieces, business is quiet, the mer- 
chants seeming anxious to reduce the stocks on hand, before en- 
tering into new contracts. 

Rocupate.—Wool—We have had a very quiet market, and 
manufacturers are generally unwilling to give the high prices asked 
for short wools. Flannel—There has been a good attendance of 
buyers, and every disposition manifested to do business, but most 
manufacturers are now asking for an advance of 1s on Lancashire 
and Welsh imiiations. Fine Saxonies are very quiet, owing to 
the present decline in long wools; but for all other sorts of 
woollen goods’ there is an excellent demand both for the home and 
export trade. The Yorkshire trade continues very good. 

Lxicrestrr.—The hosiery trade is tolerably active; there con- 
tinues to be a fair demand for several classes of goods usually in 
request at this season of the year, and the workpeople are, on 
the whole, well employed. The same steady state of things exisis 
at Hinckley, Loughborough, and other country districts. _ Wools 
are extremely high in price, and there is very little alteration to 
nom a yarns, spinners having for some time past been well 
employed. 

Nortincuam.—There is less than an average business doing in 
the lace trade. During the last ten days several small failures 
have taken place, and business generally is in a very dull condition, 
nor is there any immediate — of improvement. All branches 
are quiet. In plain goods is hardly as much doing; 
Mechlins are not at all in request, and stiff nets are not so good a 
sale as they were some time The cotton fancy trade is with- 

out much change. In all departments manufacturers are finishing 
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what is i and avoiding anything approaching to | 
= aoa aes are camel ete -°~ while olsers 
are but partially employed. In silk goods there is very little doing. 
The hosiery trade has undergone no improvement, nor is any ex~- 
pected for some time to come. A greatnumber of hands are un- 
employed. 

Wotvernamrton.—The official list of prices of Staffordshire 
finished iron is as follows :—Common Staffordshire bars, 77 10s at the 
works ; best bars, 82 10s ; sheets, 91; doubles, 102 10s; nail sheéts, 
82 10s; latten, 122; boiler plates, 92; best and best best in propor- 
tion ; common rods, 72 10s; hoops, 8710s; gas strip, 8; Canada 
plates, 122; and all other sorts in proportion. Welsh bars, 52 10s 
to Sl 12s; rails, 52 5s. 








AMERICAN GRAIN AND FLOUR MARKETS. 

New Yor, July 28.—Frour.—The depression which charac- 
terised the market at the date of our last writing extended into 
Wednesday and Thursday, when transactions were on a moderate 
scale, at prices corresponding with the closing rates of Tuesday 
last, for all kinds except the lower grades, which are about 5c 
per bbl lower. The market was more steady yesterday, however, 
under a moderately active inquiry from the local and Eastern 
trade, and a fair demand for shipment, under which the sales 
were tolerably heavy. The total sales for the three days 
amount to 40,200 bbls, including 15,200 yesterday, closing 
steadily. Canada flour has been in moderate request, and 
the lower grades have depreciated 5c per bbl. The. sales are 
1,350 bbls, of which 350 were placed yesterday, at 4 dols 95c to 
7 dols 50c per bbl. Southern flour remains dull and heavy, while 
the lower grades of Georgetown and Baltimore have depreciated 
10¢ to 25c per bbl. Other kinds are unchanged. 


Export, from 1st:to 24th July. 
1860 1859 
barrels barre!s 
Wheat PIour,.......c.ccerccseresceesee, L7BYTBS — ccocneee owe §=56/247 


Grarn.—The continued searcity of freight room and rapidly 
advancing rates tend to materially impede operations in wheat, 
and the transactions during the three days have accordingly been 
on a more moderate scale, and confined mainly to the wants of the 
home trade. In view of these facts, the market has been somewhat 
heavy, and we reduce our quotations 2 to 3 cents per bushel to 
correspond with the current rates. The freighting business on the 
lakes continues somewhat excited, and rates fluctuate considerably, 

ing during the week from 5 to 6} cents on wheat from Chicago 
to o. The totalsales for the three-days aggregate 151,500 
bushels. ‘The demand for corn has been moderately active, and a 
considerable quantity has changed hands at full prices for Southern, 
while Western mixed has varied somewhat, closing with an im- 


provement of one cent per bushel ; the sales are 226,000 bushels, 
at 61 to 62 cents for Western mixed, and'61 for unsound, 
Exrorr, from 1st to 24th July. 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 


Marg Lane, Fripay Evenine. 

Although the weather has been otherwise than favourable to the 
crops—the progress of which towards maturity is very slow—and 
although only limited supplies of home-grown produce have been 
on offer both here and at the leading outports, millers, generally, 
have continued to purchase with extreme caution—owing, no doubt, 
to the enormous-influx of grain and flour from abroad—and, in 
some instances, forced sales have been made on rather easier terms. 
Foreign wheat, however, though in large supply, has been held at 
extreme rates, of which, however, only moderate sales have been 
made. The late heavy imports of foreign barley having been 
cleared off, the barley trade has become firmer, and grinding qua- 
lities have produced rather more money.. In the value of malt no 
quotable change has taken place, and the trade has continued in a 
most inactive state. Large quantitiesof oats still continue to find 
buyers ; and selected samples have realised: 6d per quarter above 
previous rates. Beans and peas have sold steadily—fiour slowly, 
on former terms. The stocks of foreign produce in warehouse are 
now rapidly increasing, 

One or two patches of Talavera wheat have been cut this week, 
but at least a fortnight must still elapse ere cutting can become 
even in our most forward.counties. The accounts respect- 
ing the yield are still very conflicting; but, with fine dry weather, 
we shall even now, in our opinion, secure a moderate crop, perha 
a fair average one. The spring crops, though backward, are look- 
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one. 
- The continental markets have not been very’ 


| cargo discharged at Syra ae per 492 lbs; Ibraila 


[Aug: 11, 1860. ff 


ing well. The yield of both beans andpeas is ‘an unusually large, 


r : active for wheat ; 
nevertheless, full average supplies continue -to change handsion, 
English account, Other articles have sold readily at extreme, 
— Large a of produce continue to be shipped) 

m American ports to this country, yet prices, owing to large, 
supplies, have further declined. ; 

In Ireland and Scotland, most articles.of produce have been in; 
fair request at full prices. The supplies on offer have not ins, 
creased 


The few samples of English wheat on sale. in to-day’s market; 
were taken offislowly, at Monday's decline in value. Foreign wheat 
moved off slowly ; nevertheless, prices were supported. i 
corn, was very firm; but the demand for flour was. much. legs 
active, on former terms. 


The following report in reference to the floating trade is furs 
nished by Mr Edward Rainford :—Floating Cargoes—There have 
been 15 arrivals.of — vessels off ee — orders since the 
1st instant, viz: :—Wheat, 1 0 from Ham! 2 Taganrog, 2 
Odeuss, and 2 Mavecilles;, mniss, 1 Sulina, and 8 twallay baste 
2 Ibraila; oats, 1 Genoa; beans, 1 Mazagan. Of these about 4 

were sold before arrival. There has been:a good demand 

this week for grain afloat, and the following prices» have 
aid: — Wheat, arrived, Marianople (a resale) at 
rdianski, about 54s 6d; Odessa Ghirka, 52s, 
Galatz at 49s: per imperial 
per 480 lbs; Ibraila, at 46s 
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per 
uarter, and a cargo 


at 
and 47s 6d per 480: lbs: 
sage, Berdianski about 54s: 6d, and Mari at 558 
lbs; Sandomirka at 55s per 480 lbs. Maize, arrived; 
33s 6d per 492 Ibs; another cargo at equal to about: 32s-74'( 
at 
32s 3d, and 32s per 480 lbs (all but one cargo: with:some slight 
warmth) ; another cargo warm and partially discoloured, &c., and 
only 4 lay days, at 30s 9d tale quale; Galatz, a cargo at 333 
per 492 Ibs: on passage, Galatz at 33s; Foxanian at 33s 64 and 
33s per 492 Ibs; Ibraila, 31s 6d and 32s per 480 lbs: to, be 


afte 


' shipped in. September or October, 5,000 quarters at 32s per 480 


Ibs, and a cargo at equal to: 30s 9d per imperial quarter, cost and 
freight; another at equal to 20s 6d per imperial quarter, fio.b, at 
Ibraila; also, 5,000 quarters at 33s per 480 Ibs, bu having 
option to cancel contract on presentation of bill of lading on fore 
feiting 1s 6dper quarter. Barley, on Danubian at 25s 6d 
and 25s 9d: to be shipped or shipping, 3,000 quarters Ismail at 
equal to about 12s 6d per imperial quarter f.o.b. at Ismail, 
The London averages announced this week are :— 





Wheat. © Barley. © Malt. | Oates. © Floun 

qrs qrs qrs qrs qrs 

tanae MO kine. ae sate Mamiya gee 

TrHA sesccesoree oc ae a aon oe ce a 
Boreige sessnse 15A0) verse 5400 verre ase comer 9270 see Satta 





PRICES CURRENT OF CORN) &ec. 
Wreat—English, Old white...... 6 Cs 









English, New — oo 
Danzig and Koenigsberg, high - 
STUMIO A, ccerccceececcncnccvecccesoseee oe 
om 29 
ae and Wismar ............ ; 
tet and W: 60 
Marks and Mecklen) e ow 
Danish, Holstein, & Branswick 60 % 
Rhenish and Brabant ............ 2% 
St Petersburg, soft...per 496 lbs 52 4 
American and Canadian, white... ... % 
Odessa and Sea of Azoff, soft, 38 
Per49G IDs .........cscceee eanceese 55 58) Tares—Eng! see 
Egyptian, Saidi......per 480 Ibs... ...' Foreign, large, 50 
BagLey— English and Scotch, | Inpran Corn, per 48 
MAltiNg, NEW .....c.ccererescceene see ous American, white - 
English and Scotch distilling... ... oan os yello - 
_- — gr Recico ene Galatz, Odessa, 
Saale malting ... ... ef’ area acl ientcttees 34 
Danish dis “00 S284 
~ grinding... 31 32 delivered to id 
Odessa and Danube, per4001bs 28 29 Country marks .....0.0« 46 
BEANS—Hngligh ........cscecsssenees 45| French and 48 
Dutch, Hanoverian, and French 38 40! American and Canadian fancy 
Egyptian & Sicilian, per4801bs 55 36 | brands per 196 1DS........+.++00 323 
Peas—English, white reais 40 42 to — 30 
— grey, don,. an BUPOHANE .......00reeneeseees easense 
cevrevese 40 45| American common to fine ...... 27 «8B 
38 56 = heated andisour...... .-+ oe 
42 | OATmEaL—Scoteb, fineypertom, £16 17 
38 - =. TOU ssssons 16 YW 








COLONIAL AND FOREIGN PRODUCE MARKET*. 
TRANSACTIONS OF THE WEER. 
For Rerorr or Tavs Day's MARKETS, sEE ‘' PosTsortrt.” ’ 
Mincine Lang, Fripay MoRNING. 
SuGar.—The market is steady, although rather quiet, and prices have 
not shown any alteration with very moderate supplies in the public sales 
Strong: refining sorts are steady, and’there has been a large amount of 


eee 





| 
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business done in West India, the transactions to yesterday reaching 2,710 


893 casks Barbadoes, by auction, went at 36s to 38s for brown, 


and 39s to 44s 6d for low to very good yellow. 176 casks grainy kinds 
partly sold at from: 40s to 448 6d. The week’s delivery amounted to 
§j480 tons, 5,260 being for home consumption, and the stock is 71,500 
against 63,800 tons in 1859. The increase for Great Britain 
amounts to 18,000 tons. 


: Mauritius.—The public sales have comprised 4,476 bags, of which 
about two-thirds sold at previous rates : low to good brown, 33s 6d to 
383; low soft to middling yellow, 38s 6d to 41s ; grainy yellow, 428 to 
448; brown and low ditto, 39s to 41s per cwt. 


Madras.—1,500 bags native brown Madras have sold at 33s per cwt. 
Maniilla.—2,000 bags clayed have found buyers at 378 per cwt. 


Foreign.—Two floating cargoes of Havana have been sold for near 

ts: No. 15 to 15 at 308 ; No. 13 at 288 9d. By auction, 411 casks 
Porto Rico went at 40s to 46s for low to fine yellow ; and 393 to 39s 6d 
for brown. 52 casks soft Cuba, 37s to 40s for brown and yellow ; 887 
boxes, 419 to 47s for strong brown to florettes. A few lots grainy white 
Havana; 493 to 503 6d, 2,200 bags China were principally bought in: 
very low to middling brown, 32s to35s ; soft low grey, 37s-6d per cwt. 


Refined.—T here is not any farther alteration in prices, and the market 
remains rather quiet. Common goods may be quoted 51s; crushed 
47s 6d to 493 6d. Refined has been firmer in Holland. : 


Motasses.—A parcel of middling Antigua has been sold at 17s 3d; 
good St Kitt’s, 178; and old Cuba at 14s per cwt. 


Rum.— Partial inquiries have prevailed at last week’s rates, and holders 
appear less anxious sellers. Proof Leewards have realised 1s 6d to 1s 7d ; 
Demerara, 1s 9d tols 11d per gallon for current to superior quality. The 
stock is 28,800 puns 5,750 hhds, against 24,000 puns 7,000 hhds last 
year. Yesterday, a parcel of old Penang sold at 1s 34d per gallon proof. 


Cocoa.—The improved demand for West India last reported has con- 
tinued, and. some few parcels are reported sold by private contract at 
very'full rates. 76 bags Grenada in public sale realised 62s to 65s per 
ewt for common to good quality. 


Tea.—Since the delivery of the letters by the overland mail the market 
has~been inactive, with very littie business done. Public sales are 
declared for the ensuing week. The total deliveries have been about 
750,000 Ibs larger than in 1859 at this port. The stock in the United 
Kingdom amounts to 69,000,000 Ibs, against 66,500,000 Ibs last year. 


CorrEs.—Imports of Ceylon have been rather large, but the public 
tales this week contained ouly 167 casks 406 barrels and bags, which 
went off at fully previous quotations, ranging from 68s 6d to 74s 6d 
for fine fine ordinary to good middling, and 77s 6d for good. 1,209 bags 
native, ratber small to good, 60s to 62s. 119 casks 100 barrels Jamaica, 
good to fine ordinary, 62s 6d to 64s 6d. 70 cases Neilgherry, 75sto 85s. 
2,741 bags fine ordinary Costa Rica sold at the full valuations, from 63s 
to 703 6d for good ordinary to middling. 37 bales Alexandria Mocha 
were bought in above the value. A floating cargo of good firsts Rio has 
sold at 59s per cwt for a near port. 


Rics.—Speculators have again been in the market, which is more 
active aud ratber higher, owing to the wet weather and probable defi- 
ciency in the harvest. By auction, 1,366 bags Bengal sold at 14s 9d for 
good new pearly white. A great deal of business has taken place pri- 
vately, mostly in Bengal at 10s 1$d to 143 73d; pinky Madras obtained 
1086a; yood Necrancie Arracan, 10s. Two floating cargoes of Rangoon 
have sold at 10s 9d per cwt. 


Iurorts and Dexiveries of Rics to August 4, with Stock on 
1860, 1859. 1858. 


tons 
+ 14900 .. 
- 16250 ... 
-« 13250 ... 


hang, 
1857. 
tons tons 
64400 ... 40800 
21800 ... 20000 
« 13000 31650 
ove 71500 see 92700 44000 
Spices.—Biack pepper continues firm at the recent advance. 667 
boxes cassia lignea, in public sale, went at 2s decline, from 833 to 89s 
for second and first piles. 163 cases wormy Cochin ginger realised 698 
‘71s per cwt. 65 begs pimento were bought in at 34d, and 10 cases mace 
at.1s 3d per Ib. 


SatrPetre.—The Calcutta advices of small shipments and much higher 
)prices:have again stimulated the demand, the market closing about 6d 
higher, and there are not many parcels offering for sale. Moderate trans- 
actions have occurred by private contract, the latest being as follows: 
tefraction 64 to 34, 43s 6d to 448 6d; 18} to 11, 39s 6d to 40s 6d. 


Imports and Deriveries of Sattreree to August 4, with Stock on hand, 
1860. 1859. 1858, 


1857. 
tens tons tons 
8400 .. 12530 .. ee 10400 
7700 «2 10750 ... 


8800 7100 
4530 ... 4725 . 4260 5350 


SaGo.—512 boxes medium grain sold at 16s to 193 per cwt for common 
to good. oa 

CocuingaL.—The market /has been fiat, and 203 bags in public sale 
partly found’buyers.at barely previous rates: Honduras silvers, 33 3d to 
8s 8d; blacks, low, 3s. 5d to.3s 8d; other kinds bought «in above the 


ooo 


tons 
Tmported. ..s.cssessce--eeeneee 6600 


Delivered ....csccecesese eosee 


eereeedeccscceccesaccsscoe 


value:; Mexican. silvers brought 3s to 3s.2d; blacks, 3s 54 to.3s 6d 


per lb. 


SHExLAc is higher owing to the large deliveries last montb,'and the 
extremely light stock.on hand. Good to fine orange may be quoted at 
10/ to 112. A great deal of the quantity now afloat has also been sold. 


Dresturrs.—There is'nochange to ‘notice in Cutch, Gambier, or -saf- 
flower, and the above articles are quiet. 
Ino14 RuszBek has been dull at late prices. 
Merats.—The change in quotations have: been unimportant, but the 
market has been fiirmer. Scotch pig iron*was last«sold-at 526 6d per 
on for mixed numbers. Foreign tin is firm, but not very:active : Straits, 


(132s to 132s 6d; Banca, {136s to 137s. English remains the same as 
‘before, Spelter has soldat 20/7 10s per ton on the spot; 20/ 15s to arrive, 


Large sales have been made in lead, 


Hemp.—Manilla remains quiet. The market for Russia is steady, ‘On 
Wednesday, 3,910 bales jute rather more than one-third part sold at the 
previous value: very ordinary to fine, 13/ 7s 6d to20/ per ton. No busi- 
oess of importance has been done by private contract. 


Hipgs.—The sales.of East India went off at }d to $d per lb advance 


for common to middling, and about previous rates for good to fine. 
62,000 hides were chiefly sold, 


Lixseep.—Imports for the week have been rather large. Considerable 
transactions are reported in Bombay at 538; Calcutta, 51s afloat ; also 
in Black Sea‘and Azoff at 50s per quarter. 


O1L.—The market for sperm still shows an upward tendency, fine colo- 
nial obtaining 1007; American, 997, Common kinds still rule dall. Small 
sales have been made in olive: Gallipoli, 607; other kinds, 53/ to 57/ per 
tun. There is-a better demand for linseed at improved rates, viz., 293 3d 
to 29s 6d on the spot; and 29s 6d to 293 9d for delivery in the last four 
months. Rape is dearer, owing to the advance in seed : foreign refined, 
45s fd to 468; brown, 42s 6d to 43s; for delivery in the last four months, 
47s is demanded ; and 44s 6d to 45s for brown. Five palm is in steady 
demand at'45s. Cocoa-nut remains firm: Cochin, 483 6d to 49s ; Ceylon, 
468 6d to 47s per cwt. 


TURPENTINE.— 1,500 barrels rough have sold at 8s 9d. 
dull at 31s 6d per ewt for American drawn, 


Tattow.—Since last Friday the sales in foreign have been of very 
moderate extent, and prices are rather easier, viz, first sort Petersburg 
Y.C., 528:3d; for delivery to the end of the month, 523; and the same 
for October to December. 


PARTICULARS OF TALLOW.—Monday, August 6. 


1857 1858 1859 
casks, casks, 
14,222 22, 
2,526 
13,644 


16,199 
483 6d 
50s Od 


Spirits remain 


Stock this day.......ccccses 
Delivered last week ... 


seecee 


14,486 ... 

5041 
13,211 
59s9d ... 
6ls0d .. 


1 
9, 
1, 
ose 9, 


POSTSCRIPT. Fripay Evenina. 


Sucar.—The market has been quiet. There were 1,112hhds. West 
India disposed of during the week. 1,156 bags Madras (imported in 1857) 
sold at previous rates: soft yellow, 38s to 398; good grainy, 43s. 
875 bags Bengal: fine Bally, 453 to 45s:6d; Gurpatta date, 43s:6d to 
44s 6d. 2,600 bags Jaggery Madras have sold affoat at 30s 6d per cwt. 
Cov¥r.—1,160 bags native Ceylon by auction brought 60s to 62s. 
TEa.—The-sales to-day went off at rather easier rates for low scented 
capers, and congous sold upon former terms. The catalogues contained 
5,070 packages, and about 1,750 sold. 

Ricg.—10,000 to 11,000 bags sold: white Bengal, 14s to 15s; Ballam, 
Lls 3d per cwt. 

Cocutngat.—448 bags only partly sold at the previous quotations: 
dead grain Honduras, 2s 6d to 2s 11d; Teneriffe grain, 3s 2d to 3s 4d 
per Ib. 

Sugcrac sold at 10 1238'6d'to 11/ for fine orange. 


O11..--380. casks palm sold at previous rates: part sold at 44s 3d to 
45s 9d. Cocoa-nut realised 488 3d to 49s°3d, and 46s 6d to 46s 9d per 
ewt for Cochin and Ceylon. Sperm sold at 100/ to 1102 15s per tun, 
being again rather dearer. 

TALLow was quiet at 52s per cwt. By auction, South American part 
a at 50s to 52s 6d; East India, 51s 9d:'to.523.3d percwt. Town un- 

tered. 


ADDITIONAL NOTICES. 


Rerinep SuGar.—The home market for refined sugar continues in-a 
languid state, owing to the unfavourable weather. Prices unaltered. No 
alteration to note in Datch crushed. 

Green Fruit.—The sales of West India pine apples are of an exten- 
sive character, 20,000, per Amy, sold by Keeling and Hunt at public 
sale, went at prices in character with condition and quality. No im- 
provement in the price of lemons, thestock being heavier than is usual 
at this period of the year. Nuts in moderate pemand, with a speculative 
inqairy for Barcelona ; the new crop being reported short. 

Day Fruit.—Currants are firm. A telegram of the 5th announced 
raion of a few hours’ duration, which would probably retard first ship- 
ments. 

EnGiisa Woo..—The market has ‘not improved during the last week; 
and prices are still in favour of the buyer. 

Coton1aL Woo..—The market remains firm, and the sales progress 
steadily. 


Fiax.—Market firm. 


Hemp.—Market very quiet this week, and but few transactions to 
report. 

Corron.—Sales of cotton wool from Friday, 3rd August, to Thursday, 9th, 
inclusive :—3,000 bales Surat at 234 to 44d for ordinary to good fair 
Dhollera, a few very good at 44d; 1,300 bales Madras at 3d to 43d for 
ordinary to fully fair Tinvivelly, and 23d to 344 for very middling to fair 
‘Westero. An active demanc has prevailed, and a large business has 
been transacted, particularly during the last few days, owing to the im- 
provement at Liverpool. Prices of fair Tinnivelly are a shade higher, 
and Western Madras'isin better demand at fully previous quotations. The 
lower descriptions of Surat are also in some cases td per ib dearer, whilst 
the better kinds-have met with a ready sale at the extreme prices of ‘last: 
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week, and the market closes with a decidedly improved tone. 1,C00 bales 
Tinnivelly (a large proportion damaged) and 138 West India are adver- 
tised for public sale on Thursday, 16th instant. Active demand to-aay at 
very full prices. Suler, 1,500 Surats at 334 to 34d per Ib. 

Towacco.— Buyers having supplied themselves very freely for some time, 
the market hes been less active, and sales, in most cases, have been con- 
fined to limited selections of good and fine sorte, prices for which remaia 
at previous quotations. 50 tons of Virginia leaf were taken for the navy. 

Mrtaré.—Metals fully participate in the prevailing stagnation of busi- 
ness, Copper finds a reduced demand, but prices are unchanged. Iron 
keeps steady, the Staffordshire makers being fairly off for orders ; but 
Scotch pig has fallen aimfle from last week’s rates. Tin continues steady 
in price and in demand. Spelter has been done in to sume extent at ad- 





} vancing prices. Lead has also had some attention, and is a trifle dearer 

| to buy. Tin plates without change. 

TALLOW.—Official market letter issued this evening :— r 

f 

Town tallow .... 55 0 

| Fat by ditto ... 2 % 
Yellow Russian 53 9 

i Melted stuff ...... . 38 6 

( Rough ditto ... ow ws 
Greaves ........« - 20 0 
00d GIGS cccrcececececesessnrscescsenscsccnevccoscsoescesoesnoonen ome vv © 


Imports this week 1,957 casks. 





METROPOLITAN CATTLE MARKET. 


Mowpar, Aug. 6.—The total imports of foreign stock into London las, 
week amounted to 13,484 head. In the corresponding week in 1859 we re 
ceived 11,626; in 1858, 9,553; in 1857, 8,103; in 1856, 7,216; in 1855 
9,566 ; and in 1854, 8,933 head. 

From our own grazing districts, the receipts of beasts fresh up this 
ing were moderate ; but their condition was by no means first-rate. 

For all is the demand ruled heavy, at a decline in the quotations 

realised on Monday last of fully 2d per 8 lbs. The best Scots sold at 58 4d 
| per 8 lbs. ‘There was a considerable increase in the show of sheep. Prime 
|» Downs and half-breds sold slowly, at previous quotations; but all other 








breeds were dull, and quite 2d per 8 lbs lower in price. We have to report 

| » heavy sale for lambs, at 4d per 8 ]bs less money. About 350 came to 

‘| hand from Ireland. Calves were in fair average supply, and sluggish re- 
quest, on rather easier terms. 





' 
Suppiixs. 
Aug 9, 1858. Aug. 8, 1859. Ang. 6, 1860. 
BARBS ncccccccecoscccccccescccsce 4920 4900 
Sheep and Lambs.. 31150 27300 
Calves ....... osceee 332 355 
FPAIR. cccncccncoccccesncvcscscoussee 490 310 





| THURSDAY, Aug. 9.—Our market, to-day, was scantily supplied with 
| beasts, for which the demand ruled steady. at fully Monday’s currency. 
The best Scots commanded quite 5s 4d per 8lbs. The show of sheep was 
moderate. Prime Downs were, in some instances, 2d per 8 Ibs higher in 
price, and the value of other breeds were well supported, with a steady 
trade. There was a good sale for lambs, the prices of which were well 
supported. Calves, though in good supply, changed hands freely, and the 
quotations had an upward tendency. 
Per 8 Ibs to sink the offal. 








sdead sdsd 
| Coarse and inferiorbeasts 3 4 3 8 PrimeSouthdownsheep 5 6 5 8 
Second quality ditto...... 310 42 Large coarse calves ... 4 0 410 
| Prime large oxen .........4 4 410 ¢ ~— © 68's 
Prime Scots, &c.......0-.+ 50 6 4 hogs 4046 
Coarse and interior sheep 3 8 4 0 4850 
Second quality ditto...... 42 48 Suckling calves...ceach 19 0 23 0 
Prime coarse-woolled do..4 8 5 4 Quarter old store pigs... 22 0 30 0 


Total emanate, 764; sheep and lambs, 11,550 ; calves, 560; pigs, 310. 
‘oreign supply—Beasts, 412; sheep, 2,300; calves, 380. 





NEWGATE AND LEADENHALL. 


FripaY, Aug. 10.—These markets are fairly supplied with each kind of 
meat. Generally speaki:g, the demand rules steady, as follows :— 


| 


sdesesd 

Mutton, inferior 3640 
_ i 42 46 

— 48 62 
40 46 

Small pork. 48 52 








HOP MAREET. 

BoroucH, Monday, Aug. 6.—The accounts from the plantations continue 
very bad i vermin being on the increase in nearly every district. 
The duty is done at 80,000/, and prices are firm, with a slight advance 
on last week’s currency. Mid and East Kents, 100s, 126s, 147s; Weald 
of Kents, 100s, 120s, 130s ; Sussex, 958, 110s, 120s. 

_ Fripay, Aug. 10.—There is a very active demand for hops of all descrip- 
tions at a further advance of 5s to 6s per owt. The acconnts from Mid 
and East Kent, Farnham, and Worecseter, come daily more unfavourable. 
Duty, 80,0007. 





POTATO MARKET. 

BoROUGH AND SPITALFIELDS, Monday, Aug. 6.—Since Monday last fair 
average supplies of potatees have come to hand in good saleable condition. 
Most kinds are in steady request, and prices ranged from 80s to 145s per 
ton. Last week’s imports were only 21 tons from St Malo. 

‘WATERSIDE, Thursday, Aug. 9.—The supplies, both coastwise and by 
rail, at this market, to-day, were limited, and the demand tolerably good 
at the following prices :—Regents, from 90s to 120s; Shaws, 60s to 90s; 
middlings, 50s to 60s per ton. Cheshire Ashley kidneys, 3s per sieve. 





HAY MARKETS.—Tusurspar. 


| 
| 
SMITHFIZLD.—Meadow hay, 3! 0s to 5/56; new ditto, 2/ 15s to 4/ 10s; 
old clover, 4/ to 61; new ditto, 31 8s to 42 15e; and straw, 1/ 10s to 1/ 16s 
per load. Trade dull at reduced rates. Supply large. 








CUMBERLAND.—Old meadow hay, 37 Os to 52 10s; new ditto, 2 
41 12s ; old clover, 4/ to 61; new ditto, 3/ 8s to 42 15s; and straw, 1/ 
12 18s per load. A heavy demand. 

WHITECHAPEL.—Old meadow hay, 3/ to 5i 58; new ditto, 21 
41 12s = old clover, 4/ 0s to 6/ 68; new ditto, 3110s to 50s; and straw, 1/ 
to 1/ 188 per load. Trade dull. 


15s 
10s 
15s 


& ss 
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COAL MARKET. 


Frmay, Aug. 10.—Wall’s-end :—Stewart’s 19s—South Hetton 195~— 
Hartlepool North 15s 6d—Eden Main 17s—Cowpen Hartley 15s 94d—Tan- 
field Moor Butes 13s—Holywell Main 15s 6d. Fresh ships at market, 43, 








LIVERPOOL MARKETS. 





WOOL. 
(From ouR OWN CORRESPONDENT.) 

Frmay, Aug. 10.—The market is still quiet, but very firm for all 
current foreign wools, manufacturers only supplying their immediate wants 
till the harvest be secured, which will have considerable influence on future 
prices. 








CORN. 
(From OUR OWN CORRESPONDENT.) 
Fray, Aug. 10,—Market steady for wheat and flour at full quotations. 
Beans 6d cheaper. For Iudian corn and other feeding stuffs there is a fair 
inquiry at late prices. 





METALS. 
(From OUR OWN CoRRESPONDENT.) 


Fray, Aug. 10.—There is no change whatever to note in either Staf- 
fordshire or Welsh manufactured iron during the past week, and there hag 
been a fair general demand. The market for Scotch pig iron has been 
quiet, with little fluctuation in prices. Copper still continues inactive, 
and at present quotations only a limited business doing. Most other 
metals are without alteration. ; 





— 





TorspayY, Aug. 7. 

BANKRUPTS. 
¥. Crockford, St James street, eating house keeper. 
E. J. Burn the younger, Brighton, stationer. 
E. Candelland H. J. Todd, Greenwich street, Upper Thames street, and 

Sise lane, merchants. 
. Beeson, Bushey heath, Hertfordshire, builder. 
. V. Howes, Chiswell street, leatherseller. 
Hart, Crown street, Finsbury, boot manufacturer. 
L. Stevens, Fish street hill, dealer in iron. 
Adams, Hanley, Staffordshire, grocer. 
. E. Neal, Leicester, glove mavufacturer. 
Price, Aberystruth, Monmouthshire, draper. 
. Rawle, Porlock, Somersetshire, tanner. 
. J. Philp, Plymouth, butcher. 
SCOTCH SEQUESTRATIONS. 

. H. Smith, Glasgow, ship agent. 
G. C. Monteath, Glasgow, accountant. 
T. Greenshields, Edinburgh, cabinet maker. 
W. S. Gilman, Glasgow, Edinburgh, and London, merchant. 
J. Aberdein, Aberdeen, draper. 


POSSHesen 


gE 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

N. Benjamin and E. Vipple, New Cut, Lambeth, gas fitters. 

J. B. Widnell, Regent street, mantle manufacturer and importer. 

F. Holloway, Paul street, Finsbury, engineer and machinist. 

J. D. Chapman, Aldermanbury, City, warehouseman, and High street, 
Whitechapel, linen draper. 

W. Jeffries, Harts hill, Worcestershire, ironmaster. : 

L. Lewis, New street, and Hutchinson street, Gravel lane, Hounsditch, 
trimming seller, tailor, and draper. 

W. Richards, Upper North place, Gray’s inn road, builder. 

J. Pitcher, Hampstead road, leather seller. 

S. S. Maurice, Great Saint Helen’s, City, and Odessa, merchant. 

J. Adams, Hanley, Staffordshire, grocer. 

H. Foot, Spitalfields, and Sudbury, Suffolk, silk man 

R. Oliver, Wilmi nm street, Wilmington square, 
facturing jeweller. 

G. on, jun., Cheltenham, riding master, livery stable keeper, and horse 
dealer. 

G. Winter, Milk street, City, warehouseman, 

G. V. Wakefield and R. Birt, Swansea, Glamorganshire, hotel keepers. 

A. Williamson, Nottingham, blacksmith and shoeing smith. 

» general niet and 


Clerkenwell, manu- 


J. Price, Aberystruth, Monmouthshire, draper 
manager of a shop (and vot ship, as previously advertised 
R. Durrant and G. Brock, St Michael, Coslang, Norwich, tallow chandlers 
and soap manufacturers. . 
R. Miiler, Winterborne Kingston, Dorsetshire, letter for hire of agri- 
cultural machines. ha 
A. L. Ward, ee street, ship and insurance broker, and commission 
merchan 
J. W. Swann, Manchester, india rubber manufacturer. 
SCOTCH BANKRUPTS. 
J. Allan, grocer, Inverkeithing- 
D. Breckenridge, house factor, Glasgow. 
Ww. Set grocer, Dingwall. 
G. A. Mitchell, aemenanaen, Cinages: 
Al 
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STATEMy NT 
Of Imports, Exports, and Home Consumption of the following articles in the 31 
weeks ending pan Soret \ eS the Steck on Aag. 4, compared with 
the corresponding ol ‘ 
FOR THE PORT OF LONDON. 
Wa Ofthose articles duty free, thedeliveries for Exportation areincluded under the 
head Home Consumption. 
East and West Indian Produce, &oe. 




















SUGAR. 
Imported. Exported. Home Consump. | Stock. 
British = ————--——— we | _— ential 
Piantation.| 1859 1860 1859 1860 1859 | 1860 1859 | 1860 
tons | tons tens tons tons tons | tons | tons 


WestIndia..| 62429 | 69718 | 165 72 | 51591 63453 | 22492 | 20262 
Mauritius ..| 20676 | 26705 813 | 1485) 18974 18090 3929 | 9817 
Bengal&Pg.| 11671 4986 | 712 | 362 | 11333 7594 | 5465 3739 
Madras .... 6079 6047 | 529 1167 6040 7215 | 3398 2515 


Total B.P.| 100855 | 107456 | 2219| 3086 | 87938 | 96352 | 35284 | 36333 


\ 


13114 | 238; 1269/ 7875 9317 | 7916; 11403 


























ign. 
Siam,&c.....| 11675 


Cuba& Hay.) 22280 | 20303 | 727 1493 | 25113 | 18606 | 11904 14541 
Brazil........| 6904 3198; 1093 | 1290| 4258 | 3585 5148 5147 
P. Rico, &c. 4645 8947 | 7 | 13 | 2435 7613 | 3515 4018 











—_— 


TotalFrgn| 45504 | 48562, 6065 4065 


39681 | 39121 | 28483 35109 
Grand Total.’ 146359 


ee 


156018 8284 | 


PRICK UF SUGARS. 
Theaverage prices of Brown or Muscovado Sugar, exclusive of theduties. 








From British Possessionsin America ...... +. +++ 
Mauritius ... 200-0 
- = East Indies .... .... +. 
The average price of the above is ........ 


MOLASSES AND MELADO—Tons. 


s a 
26 84 per cwt 


— — 




































































Imported. l Exported. Home Consump. } Stock. 
_ \ aah B } 
1859 1860 1859 | 1860 1859 1860 1859 | 1860 
West India... 2139 1784 379 | 257 | 1844 1882 1673 820 
Foreign ...- 979 767 853 | 227 1329 894 3516 1591 
Total.....| 3128| 2551 | 1282) 4841 3173! 2776 | 5189} 2411 
RUM. 
Exported and | 

Imported. delivered to Vat.| Home Consump. | Stock. 

gals gals | gals gals | gals gals gals | gals 


West India..| 1743705, 2058480) 1214325, 
East India...) 327150; 336060, 223380 
Foreign ...... smeey 254070, 150165 


952805 | 895455} 975995, 1716120 2102905 
345015, 14625) © 17595, 288135 212940 
247455} 3330! 16740' 197685 264870 














Exported. j 
Vatted ...... a 961920) 821970 868290) 64890 $2710} 276450 270990 








| | 
3446730| 3610530. 2409840) 2333565! 978300| 1093040! 2472390 2850705 


























COCOA—Cwts. se 

B,Plantation| 26951; 25321 3738 | 1272; 17333 | 16339 | 15553 | 12293 
Foreign ...... 3592 | 20626 | 10757| 2563 | 2982} 9097| 5010 | 10626 
30543 | 45947 14495 6835 | 20315 | 25436 | 20563 | 23119 





” COFFEE—Cwis. 
West India...; 6861 18772 1612 7454. . 6055 6617 4532 8934 
Ceylen ...... 197208 | 236142 54735 | 102787 , 117708 142227 | 117398 83951 


Total R.P.| 204069 | 254914 
— 
East India...) 21045 | 18263) 6472 6416 | 15455 | 17749 13260 7448 
Mocha ...... 5126 8278 2426 1795 15853 £850 8132 6561 
Brazil......| 13554 | 15560 | 11230] 11313 | 3904 4995 6479 2064 
Other Forgn.| 22158 | 18746 | 4752 3800 8626 | 10428 18296 | 22841 


Total Frgn} 61883 | 55847 43838 42022 | 46167 | 38914 


Grand Total! 265952 | 310761 | 81227 ' 133565 167601 | 190866 "168097 131799 











amanel pe eg f concen ee eee 
56347 | 110241 | 123763 148844 | 121930 | 92885 


— aera — — 














24880 | 23324 



































| tons | tons tons tons ; tons ; tons tons tons _ 
RICE ...... 14869 | 18461 | 13260 ; 8269 | 16264 | 37665 , 71456 | 45226 
PEPPER. 

tons tons tons tons tons tons tons | tons 

White......| 317} 333 28 46 | 251| 203} 160} 302 
Black......! 1668 | 2630 1081 | 1427 1099 1102 1855 2001 
pkes pkgs pkes pkes pkes pkgs | pags pkgs 

NUTMEGS..| 1983 1779 889 95 1110 1633 2269 2495 
Do., Wild 3 | 8 15 4 574 | 545 


CAS.LIG...| 10797 | 3946} 4913 965 | 3408} 3325} 12059| 11138 
CINNAMON) 6632| 6756) 4409/ 1883] 855| 3323) 5032] 5381 





a cr | a | ae | | | - 





bags | bags | bags 
PIMENTO...| 12399 | 7389) 10483 


bags bags bags 
7064 _ 23098 18080 





bags bags 
2179 | 3133 | 
Ww Materials, Dyestuffs, &c. 


serons | serons | serons ) Seroms , serons | serons | serons | serons 
COCHNEAL| 103589 10071 | eos 10946 9719 5153 6417 




















| chests chests | chests | chests | chests | chests | chests | chests 


























LAC DYE...| 2310 1741 ie a 1 ae 3188} 11549 9720 
es inti laaditinnt tl 

tons tons tons tons tons tons tons tons 

LOGWOOD}| 3557| 2863] ... we =| 4434] 4896] 2904 1326 

FUSTIC....} 1374 1646 on tite * Bee 1723 464) 795 








iNvVIGO. 


chests | chests , chests | chests cnests | chests 


chests | chests 









































EastIndia..| 15915 | 21075 } 15123 | 13730 19958 | 20928 
serons | serons | serons | serons  serons | serens | serons | serons 
Spanish....| 6551 4647 we Aes 3865 4162 4975 2075 
Eat 
tons tons | tons tons | tons tons | tons | tons 
Nitrate of | 
Potass a 12529 8387 10754 7710 4721 4527 
Recccieanpearssi iain ieiestiedckieaitiisslnensiiah <natpimcsshitiinsllbaiinmtinaid hitherate 
Nitrate of | | 
Seda .... 3187 | 4249 | 3500 3096 1303 2722 
COTTON. + 
bales | bales , bales | bales | bales | bales bales bales 
Amencan .. 167 404 ooo ot 167 | 340 53 125 
Brazil .. <e 26 eve os 48 5 32 
East Inu 238274 52380 | 29221 | 31089 16047 | 39799 
Givrpeol,al | | 


kinds ... [1864825 (2573222 199410 | 309440 |1355640 1464550 | 658680 1240940 


Total .... ~ 2626092 | 199410 | 309440 [1385028 |1496C27 | 674785 1280896 
— 
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RAILWAY CALLS FOR AUGUST. 


The following are the railway calls for the month of August, so far as 
they have yet beem published: — 


Amount per share. 
quevvwinarguiiiiidalininin, 
Date ones cm Number ot 
due, pa all. Shares, Total 
£sd4 £ad £ 
East Indian 5 per cent. de- 
benture, 1860, on allotment... ... dep. «-. 25 per cent. ... not known. 
Inverness and Nairn pref,... 1 .. 810 0 .. 110 0 .. 2000 .. 1,500 
Metropolitan .........s-ssessesess 16... 4 0 0 10 0 .. 50000 ... 50,000 
Sittingbourne and Sheerness 
preference £10 ........0-s00 15 .. 20 0 «2 2 0 O wm 38M... 7,698 
Total .....ccccocsescessonsacesceseens: docceerecesecccoocossonsene: scsseesreeveeneesseee 59,128 





EPITOME OF RAILWAY NEWS, 





TRAFFIC RecerpTs.—The traffic returns of railways in. the United 
Kingdom for the week ending July 28 amounted to 566,850/, and for the 
corresponding week of last year to 533,510/, showing an increase of 33,3401. 
The gross receipts of the eight railways baving their termini in the metro- 
polis amounted to 251,353/, and for the corresponding period of 1859 to 
240,9171, showing an increase of 10,436. 

Great WESTERN.—The directors of this company have decided on 
recommending the payment of a dividend at the rate of 3 cent. per 
annum for the half-year ending the 30th of June, leaving a of about 
5,Q00/ to be carried to the present half-year. 


LoNpON AND BLACKWALL.—It appears that the directors intend to 
propose a dividend for the half-year ending the 30th of June last at the 
rate of 3 per cent. per annum. 

HULL AND HOLDERNESS.—At the half-yearly meeting of this company, 
held at Withernsea on Monday, the report of the directors was adopted 
and a dividend of 3} per cent. declared. 


Great SOUTHERN AND WESTERN.—The report of the directors of this 
company states that the total traffic receipts for the half-year ending June 
30 last amounted to 193,061/, and for the corresponding half of 1859 to 
175,477, showing an increase of 17,5847. The net surplus revenue for the 
half-year amounted to 97,724. 

LoNnDON AND NogTH-WESTERN.—The directors of this company have 
resolved to recommend to their proprietors, at the meeting to be held on 
the 17th inst., a dividend at the rate of 5 per cent. per annum for the half- 
year ending the 30th of June last, carrying forward a balance of 12,7681. 

Mip-Kent. —The report of the directors of the Mid-Kent Railway 
Company recommends a half-yearly dividend atthe rate of 3 per cent. per 
annum. 


> 


RAILWAY AND MINING SHARE MARKET, 
LONDON. 


Mownpay, Aug. 6.—The railway market opened at a furtler decline this 
morning, and remained heavy during the greater part of the day. In the 
latest hours of business, a partial rally took place. Colonial deseriptions 
showed little change ; Great Western of Canada shares advanced an eighth, 
and East India stock left off steadily at 994 to 100. Foreign railways 
were generally firm, except South Austrian and Lombardo-Venetian. The 
Committee of the Stock Tabane have appointed Monday, the 13th, a! 
special settling day inthe shares of the Pneumatic Despatch and Labuan 
Coal Companies. 

TuEspay, Aug. 7.—In therailway market this afternoon, the publication 
of a satisfactory report by the Lancashire and Yorkshire caused a rise in 
that stock of } per cent., other railways being also favourably influenced. 
The heavier stocks chiefly advanced, especially Midland and Great Western. 
London and North-Western, although higher, was less firmly — 
In the colonial market, Canadian descriptions improved, G: Trunk 
leaving off at 31 to}. East Indian stock remains without change, at 99} 
to 100. No alteration of importance occurred in foreign descriptions ; 
Lombardo-Venetian were last quoted } to ¢ dis. American securities con- 
tinne firm, especially the shares of the Illinois Central, Michigan Central, 
Michigan Southern, and New York and Erie. Mines were quiet, but in 
some cases higher. Bank of Egypt shares showed a partial reaction. 


WeEpnesbay, Aug. 8.—The railway market again impreved to-day from 
the favourable half-yearly reports lately issued, especially those of the Lan- 
cashire aud Yorkshire and Midland. London and North-Western has been 
comparatively heavy on unfavourable statements respecting the dividend. 
Great Western has also receded. In the colonial market, Canadian desecri 
tions continued buoyant. Atlantic and St Lawrence and Geelongand M 
bourne shares were quoted higher. Foreign railways were , Dutch 
Rhenish in particular exhibiting a fractional advance. In American rail- 
way securities the shares of the Illinois Central were in good demand. The 
changes in mines were generally unimportant, the principal being a decline 
in St John del Rey. 

THurRsDAY, Aug. 9.—The railway market was firm at the commence- 
ment, especially South-Eastern stock, which marked as high as 90}, but 
became flatter in the afternoon. Mines were dull, at an occcasional re- 
duction. Bank of Egypt shares were again flat. In miscellaneous de_ 
scriptions an improvement occurred in Scottish Australian Investment 
and Van Diemen’s Land, and a decline in Berlin Waterworks. and Red 
Sea Telegraph. Victoria debentures, new, were last quoted 109 to }; 
Canadian Five per Cents., 101; Ocean Marine Insurance, 2} to § prem. ; 
Universal, } prem. ; London and Provincial, } dis.; Thames and Mersey, i 
prem. ; South African Bank, g dis. ; Bank of Turkey, 1§ dis. ; and Labaun 
ioe 1 prem. City of London Brewery preference sbares were dealt in at 

prem. 


FRIDAY, Aug. 10.—A very limited amount of business was transacted 
in the railway share market, and a further decline took place in prices. 
In the colonial market, Grand Trunk of Canada declined to 3f and 31}; 
Great Western of Canada to 12}; and East Indian to 99}. Joint | 
bank and miscellaneous shares were dealt in to a fairextent. Union of 
London advanced to 25; Ottoman Bank to 183. In the miscellaneous 
market, Peninsular and Oriental Steam were steady at 76, and the new 
shares improved to 373. British American Land santas 34. 
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THE HIGHEST PRICES OF THE DAY ABE GIVEN, 





















Bristol and Exeter 
Caledomiart § .. +++ «+++ 


Pth, & Aberdn Jun. 





Wilts and Somerset .....-| 93 | 9 






64! Dundee, Perth, &A unc} 64 
py se 6 pejlol 


— NO? oo cecevecececece (113 
— New6 cent. ....+./130 
Eastern Union, 4 pr cent... 


- A) tet ona 108 
Great Southern & Western 






London and Brighton, guar. 
5 per cert. No. 1 ...... -/LIG} 
Ditto 6:per cent. ..... ..+.j143 
Ditto 7 per eent. pref stck)156 

Londo and 8.W., 7 per cent.}157}). 

Manchester, Sheffield, and 
Lincoln 6 p © .. .+++ +++ 

Midland Consolidated, Bristol 
and Birmingham, 6 p cent}141 |... 
— 4} per cent. pref ....../106 

North British ........+-.+./U18 |..... 
Do. New guar. 5 p cent.|1Lil 

North-Eastern—Berwiex, 4 
per cent. pref........./101 

— York, H.and 8. purcha} 1 




























Royal Danish .... «2 +00» 
Western & N.-W.o1 France 
















Devon Great Consols .. ... 


— T per cent Pref. Stock.. 
— 34 rer cent Pref. Stock. 
20000| 10s] ls = Devon, Annuities 1@s} 114)}..... 

















LINES LEASED 

AT FIXED RENTALS. 

100 |Buckinghamshire ......../100 |...... 
100 |Chester and Holyhead ...... 
100 | Do. 5} per cent.......,.+. 
100 | Do. 5S percent. ........ 
100 [Clydesdale Junction ...... 







Whea 1 ADR... c00s oe ee 
Whea! Trelawney .......- 











5 1040) -. | 54 










































Amount a Dividend per cent. RECEIP TS———_—__——___ Miles, 
@spended — ‘Name of Railways, P. Merchandise,  ryeg) open in I 
last ite First hait ; Second half Sssengers, | minerals, Receipts, ~— 
om. Per mile. | Year 1958.| 1959, ; "| cattle, &e. 1859 hm | 1860 1859 
— - ee ee ee a ee 
£ Z£ad £ad £ad s a £ada Z£ad 
2,550,382 | 77,282 | 2 0 0 | 1 5 0 | 1 & O | Birkenhd, Lancash.,and Cheshire] Aug 0 0} 1296 0 0| 3106 0 0 33 
9,753,345 | 32,080 | 5 © 0 | 215 0 | 3 0 O | Bristoland Exeter... .. 0 9| 226715 6 | 711916 3 117 
8,564,598 | 42,823 | 315 0 | 117 6 | 210 O | Caledonian. .. « 8 1/9688 4 7 |26236 12 8 2198 
1,097,068 | 17,414 | 410 © | 2 7 6 | 210 © | Dubdlinuad Drogheda ... 18 10} 60715 0 | 2030 13 10 63 
$28,322 | 19,313 | 5 0 0 | 210 © | 210 © | Dundeeand Arbroath ... © O| 284.5 9] 797 5 9 17 
766,484 | 24,725 is nen ae Dundee, Perth, 4& Aberdeen 611| 69118 §| 1216 5 7 31 
1,652,501 | 24,301 ee om es East Ai 4 2] 4421921 | 904 4 1 rs) 
42,843 cod? dod ene Edinburgh, Perth, ‘and Dundee... 0 0} 1833 0 0| 4150 0 0 78 
216 3 | 11 8 | 113 6 | Bastern | ‘ 
17,834,855 ass00{ 113 3 | 012 0/]11 8 Do. Eastern Union ... | 17818 15 11 {10201 16 3 (2802012 2 499 
40/140/117 6 Do. Norfolk =. ave 
4,246,320 | 29,904 | 3 2 6 | 112 6 | 2 0/0 | Edinburgh and Glasgow ... 1s tsdnedhuins toletinsncibitnsanimagh MUNIN eae 142 
11,462,846 | 13,917 ia a a Grand Trunk of Canada ... 16 7 | 6386 7 3 |10430 3 1C 880 
3,054,321 $62 as © 5 0 | 012 6 | Great Luxembourg Hie Aug. 1754.13 3 | 2685 14 0 122 
12,117,995 | 42,819 | 415 0 | 113 9 | 310 0 | Great Northern... ... ks cammdaneiniel Bec Gais ouabain 283 
1,046,025 | 18,085 | 5 0 0 | 210 0 | 3 0 0 | Great North of Scotland... 765 11 10 | 196618 9 58 
4,733,301 | 20,669 | 5 0 0 | 210 0 | 210 O | GrestSouthern & Western iat Aug. 1 1 | 2809 17 4 | 8725 18 5 226 
93,267,967 | 49,985 | 1 5 0 | 1 0 © | 115 O | Great-Western .. stasis seine nel cdnn ddvs co qc Ran 1 466 
4,902,105 | 14209 | 310 0 | 110 0 es Great Western of Canada 3380 9 2181 17 °9 | 5562 7 3 345 
18,549,413 930 | 317 6 | 2 5 O | 210 O | Lane. & Forkshire&E. 22152 0 © |42469 0 0 396. 
40,471,960 | 44078 | 4 0 0 | 2 2 6 | 212 6 | London & North-Western, ac.... 39710 0 0 \94163 0 0 936 
885,556 | 327,910 | 215 9 | 1 7 6 | 2 0 O | Londonand Blackwall ..  .. 203 5 0/1908 0 7 5 
794,104} 17,647 | 6 0 0 | 3.0 0] 3 © O | London, Til and Southd Ex.\July 293 0 0 }:2583 0 0 45 
9,208,877 | 41,111 | 6 0 0 | 210 0 | 310 0 | London, Brighton,& South Coast|Aug. S31L 0 0 \23684 0 0 
10,633,876 | 31,368 | 5 0 0 | 2 2 6 | 212 6 | London and South-Western .. ~../84673 0 0 291 
9,013,411 | 51,801 dea 0.4 0 | ©10 O | Manches., Sheffid, & Lincoinshire 7160 0 © |12427 0.0 I 
397 867 | 417 6 |-212 6 | 3 0 © | Midland és wdc cd ove uc MOET. .0.16 6 
2,732,451 | 15,437 | 5 0 0 | 210 0 | 210 O | Midland Gt Westera (Irish) .. 1718-15 5 | 400811 4 177 
4,656,794 | 30,239 | 215 0 | 110 0 | 110 © | North British... nl 3153. 0 0 | 6565 0 0 154 
410 0 | 2 2 6 | 212 6 | North-Eastern—Berwick... 1 
92,884,233 | 30,675,| 310 0 | 112 6 | 25 0 York ... cbcctoce coca [S286 0.0 164 
200|0176/176 leeds ... | 
1352,166 | 250,241 | 5 0 © | 210 0 | 2150 | NorthLondon ..  .. ebecei cc conn} 2765 4 21 9 
1,986,023 | 36,186 | 5 7 6 | 210 © | 215 0 | SeottisinCentral ... 1. oe 1612 17 5 | 3697 3 0 53 
3,018,490 | 26,148 aes ie as Seottish North-Eastern .., 4 clictistonsaant Se ae M6 
1,728,239 | 69,597 | 310 0 | 115.0 | 115 0 | Shrewsbury and Birmingham sdinaclicinenennceph SM le. 29 
1,714,676 | 34993 | 310 0 | 115 0 | 115 0 | Shrewsbury and Cheater... Give ben sscnp Same Ne we 49 
,433,464 | 43,900 | 4 0 0 | 2:0-0 | 3 0 © | South-Eastern «.. 5160 0 © 27111 0 0 302 
2,249,723} 22189 | 1 56 0 | 012 6 | 016 6 | South Devon di i 702 12 10| 4317 16 4 70 
526,381 | 26,316 | 4 5 0 | 1 2 6 | 1 7 6 | South Wales a eli Leskkce canal Sa Ot ame 1713 
215,855 | 18,773 | 210 © | 1 56 0 | 115 © | South Yorkshire, Don. & sbicbece 3:09 SR 0.8 108 
1,307,843 | 24,687 710 0 | 400 |} 4 0 0 | FratVale .. an é » w]e esces-- on) 5081.0 0 53 
os is i ina mr West Midland—Oxford ... ; s sehidipiaestahassctadplahaitinessennsl SMa 162 | 44 
enicheinieinal > 








RATES OF POSTAGE. 
@ Signifies that the postage must be paid in advance. 


6 Denotes that the rate includes British and Foreign 













bined. 
postage com en 
sa sa 
Aden and Arabia, via Marsefiles..........ab0 9 1 0 
— via en eee = : 
Africa, West Coast, Dy Packet...ccrrereereee ane 
Alexandria, via Marseilles, Br. P. swe 50 9 1 6 
— Via SOULNAMPtON nceveercersccercrene oo 50 6 
= French packet, via Marseilles .. 00 6 1 0 
Algeris, via France (paid) severe 60 4 0 8 
ANTHUA seccnseorereresserssenerncenennenrecnmaseree one = 90 6 
Archipelago, E.1., via Marseilles......000.06 G0 9 10 
— Zia SouthaMptod ccveee soemcerereee ove a 6 
ASCONSIIN ......000cereeesersereereescerenseeeserens — see a ¢€ 
Austraiia, S. and W., via Southampton... a 6 
— via <p eee ad 9 = : 
Austria, via Beigium a eoneeeeee ene 
a an prone ond Sardinia 2. .0reee > : ; : 
Azores, via Portugal......+e+.+ 00 eevee seeee 
— Brazil — igltiinbtinie Oe: 6: 2d 
Baden, via France s-cerrsesseesssereeseersrvene OU 6 0 6 
— Win Belgium nccveessrscessrsserereseere one bo 8 
BQrbad0es...cccceecccersccssesseesersneccessscereee vee §=6 0 
Bavaria, vin France ..-.. -ccscccrsesevsevers 00 o 6 
— via Belgium and ciieeiss 1 neg. 2 OS 
Belgium (paid) sesrecvcescersreresereerereeere ove 80 4 
— (unpaid) sooo 0s 
— Via France ..-- = : 
Belgrade, via Belgium s-ccrccesceseesceeees one 
_ eg cereus 40 8 14 
Beyrout, via Marseilles, Fr. P..ccrcccoorre 60 6 1 0 
BOTDICO.ccccccccsccccescvcccccsecseseceeccsseccccors on «O80 6 
Bermuds, via Halifax .-ce.ccocccescesrevesee ae bo 6 
Borneo, via Marseilles and India ......... a0 9 1 0 
— vis Southamptonandindia........ .«. 00 6 
Brazil anneetesneenicenstnetataaeninesionatbas o 6 : 
Bremen, via Belgium seneenece ewe 
— Vin France om oevccerereersersereeeserene BO 6 10 
Bucharest, via Belgium.....cccccccescercereve one bo ul 
— Vin France wcesossesecsseccssccceseeseee 61 3 862 G 
Buenos eccserecescesessooseonsacesces.ccese oe «= 0 6 
Cadiz, via France 1.20. serves cesevsverereser eee DO 1 0 
California and Oregon weoccrcecrerccrcerecrscee oe G2 & 
_ + ty egemw eeececsesecsessserees 900 = % 
Cape of OPlresecececssceces corcerceseecons one 
Canada, via closed mail......cccco-ccscccorece oe 00 8 
— via direct Canadian Ib cccece one 50 6 
== United States packet ..csrcecsseeee one 12 
Candia, Via Belgium csccrcccseserceercecseres one bi 1 
Ceylon, via Marseilles rrscorersssseresee8b0 9 1 0 
— Via Southampton cecssseesescwesecee oe 800 6 
CRE. nicciniimiemenniiiinin: m' -® 
China, via Marseilles (Hong Kong excp) a0 1 0 
— Vin Southampton ...cccscerresercerese one a0 6 
Constantinople, via Belgium cccccccssesroes eee 2-2 
— via ercccccsccccscocsoccsesscccess 81 3 88 4 
— via Marseillesby French packet 50 6 10 
Costa Rice ncccccccccccsescccccssescevesessseceses one a2 8 
sneeetesonsereccesenseneeteces sereeceseeeesoress 6 eee al ¢ 
m= Pin United States ..ccceccccescrrcccese see al 2} 
PAGCOR wor rerccecercesecessreneeescssoossovenseeeee ene a0 6 
Dardanelles, via Belgium cecsesorccssccserees one 61 1 
DOMCTATE «-.ceececevesseversecesseneseccsesecsecese ene @b0 6 
Denmark, via Belgiumssessccosscsccsssessseee ce 60 103 
wm WIA FrANce seccsccceserecssceececccseeeee 00 D 1 6 
DOMIDICE 2.0... c0ccercerccscccsesenerseseresecesens one o0 6 
OT .cree. ceccencee coe ces cocees ces ceeeee ces ene ces oe a2 0 
Egypt, via Marseilles.......cccreseccssesccesess GO 9 106 
= FiaSouthamMpton seeececseccescrserese one G0 6 
France (prepaid) .cccccccrsccersersscsseseoseeeee 00 4 800 8 
— (UNPAld) ...cccccccerccsececescerecccserees OO & 14 
Galata, Via France ....cccocccerescesesscccseecee 61 8 26 
— Vin Belgie secovesercseseeserececeeses 08 bi 0 
GUDTAIAT ...secrrcccccesececccsesccssceseecesesese ove = & 
Greece, by French Mediterranean packet 60 12 1 10 
— oF paid to Trieste ..........ceccseevee 60 11 1 10 
Hamburg, via Belgium and Prussia ..... = 50 6 
— VIR FIANCE cccccccesceereccsesccsceseseee 00 6 10 
Hancver, via Belgium cccccocscscscscceeceese see oo 8 
— VIR FLAnce ..-cecccscseresccessseereeseee 8 14 
FEA V EBA 20000. vce vorcsoveecccccsccescescoceecnesecess one el 6 
— Via United States .....co-cersccsereee one al 2 
Beligoland, private Ship sccccccccscecnese oe G0 6 
Holland, via Belgium sevccsoseresosssesscerems oe 00 8 
= Via France ....00.ccsercceevecsesscseeees 00 6 10 
Honduras, British and foreign score of 20 6 
Hong Kong, via Marseilles ....0s0ceccere 80 9 ol 0 
— Via SOULNAMPtON seccccececeesececseee see a0 6 
Thraili, via France .......0cccscsssssersseseeee DL 5 26 
—~ Vin Belgium ccocccccoccccccccssccscoee sae db. 1 
India, via Marseilles ...cc.ccccccesescssereeee 80 9 10 
Ionian Islands, via ecoscccccesecns DO 9 10 
— via Southampten .....0. .+,ces0 oe ad 6 
TATIMI CR .crcccces cee socseccoscsenecsscsecwrcocemenn we G60 6 
Java, via Marseilles and India......00+00.000 9 1 0 
— via Southampton and India......0 «0 6 
— via Belgium and Holland scccocce 000 «0 8 
eeceerececes ser wee cos eneeee ees nes tee nee see ++ ooo 20 6 
Lombardy, Via France ccscccccssecssccseccseee 60 6 10 
Labeck, via Belgium and Prussia ....c000  s« o0 6 
— Via Fance nc cecserssrsceseestccoremese 00 6 1 6 
Luxemburg, Via France......-c.ccccoccrecee 60 6 1 0 
Madeira....coe---.s-cences sever soscrerereerevceseess 80 4- 0 8 
— VIR France — ceccccsceccemecesssseveree 80 6 10 
Malta, via Marseilles... seccosesscsrsesee 20 6 1 0 
— Via SOUtHAMPtON ...cccscccecccscecsce coe G10 6 
— via Marseilles, by French packet a0 6 10 
Mauritius via Marseilles......ccccccccs. 60 9 10 
= Via Southampton.......ccccccsscs os ao 6 
MEIC ...ccrrcrscerescvssecsvocescessccsoscoseccess ene a2 3 
Moldavia, via Belgium........cccccccccccseves see 61 0 
— vie France and coccsccccss 61 2 2 4 
Monte Video .reiccoseccevessserses sommescses cco 00 6 
Naples, Via France scccco-ssccersesesesescescece 0 11 110 
New Brouswick, via Halifax cccccccccoosee ove 60 6 
—~ Chased mall .. cccssencosccssccccmses oe 80 8 
New South Wales, via ee | ae | 
Nawfoundland .....0cccsrcsr? see cosecseccovese one 50 6 
Now Granada .......cccssepeccesescse cossecevens one al 0 
Norway, Zia Belgium scosecscrrsrecssecseeaveee oe Dbl 4 
Nova Scotia, vin Halifax ...cccccccrcoressses eee 60 6 
—  Urited States packet.....ensccsme wv b1 2 
Papal States, via France ........ccccsseeeeee 50 11 110 
POTU ceocceese ner ove «00 cencees se ovcconnsece ses cevece — a2 0 
Poand, Via Belgium ...ccscerccrseverreessee oe 00 
{ = — WRF TANCE crcceccosceccesesecsccccovers 81 2 88 





THE ECONOMIST. 
PpiANOFORTES. 


SECOND-HAND, 

by the most Eminent Makers. 
CRAMER, BEALE, and CO., 
201 Regent street. 


ARM ONIUM S&S.- 
CRAMER, BEALE, and CO. 
Description and List of Prices, t free. 
BSECOND-HAND HARMONIUMS 
in great variety. 
201 Regent street. 
“ ‘The temporary relief obtained by means of purga- 
tive medicines is purchased at the high price of the 


aggravation and of the perpetuating the disease.”— 
Henry, M.D. 


O MORE PILLS OR ANY 


other Physic.—-For Constipation, Indigestion 
(Dyspepsia), me, Nervoue, Bilious, and Liver 
Complaints, Debility, Dropsy, Epilepsy, Paralysis, 
Cough, Asthma, Consumption, Bronchitis, Sore Throat, 
Fevers. 


Do Barry's delicious Health-restoring REVALENTA 
Arabica Foop, which, at a few pence per day, saves 
fifty times its cost in medicine, and cures without purg- 
ing or any of the uncertainties, annoyences, and ruinous 
expenses i curred by medicine, cod liver oil, or visits to 
distant climates. 


Certificate No. 36,418.—We find it the safest remedy. 
Andrew Ure, M.D., F.RS8.; Dr Harvey; Dr Wuzer 
Dr Shorland ; Dr Campbell. 


We extract a few out of 56,000 cures:— 

Cure Ne. 1,771.—Lord Stuart de Decies of many years’ 
dyspepsia.——Cure No. 49,832.—“Of fifty years’ in- 
describable agony from dyspepsia, nervousness, asthma, 
cough, constipation, flatulency, is, sickness and 
vomiting.” Maria Joly, of Lynn, Norfolk.——Cure No. 
47,121.—Miss Elizabeth Jacobs, of extreme nervousness, 
indigestion, gatherings, low spirits, and nervous fancies. 
——Cure No. 54,816.—The Rev. James T. Campbell, 
Syderstone Rectory, near Fakenham, Norfolk, of indiges- 
tion and liver complaints.——Cure No. 56,814.—Mr 
Sarouel Laxton, Leicester, of two years’ diarrhcaa.—— 
Cure No. 180.—Mr W. Reeves, 181 Fleet street, London, 
of 25 a nerveusness, constipation, indigestion, 
and debility——Cure No. 4,028. Eight years’ dys- 
pepsia, nervousness, debility, with crames, spasms, 
and nausea.” Rev. John W. Fiavel, Ridlingtun Rec- 
tory, Norfolk.——Cure No. 3,906.—‘ Thirteen years’ 
cough, indigestion, and general debility.” James 
Porter, Athol street, Perth——Cure No. 58,314.— 
Miss Elizabeth Yeoman, Gateacre, near Liverpool, 
of ten years’ dyspepsia and all the horrors of nervous 
irritability."———-Cure No. 46,270.—Mr James Roberts, 
timber merchant, of Frimley, Surrey, of 30 years’ 
diseased longs, spitting of blood, liver derangement, 
partial deafness. 

Similar testimonials frem 56,000 patients who can be 
referred to. 


The food is sold in canisters, 1 Ib, 289d; 21bs, 4s 6d; 
12 Ibs,22s; 24 lbs, 40s. Super-refined quality, 5 Ibs, 22s; 
19 lbs, 33s. The 10]b, 12 lb, and 24 lb canisters carriage 
tree, on receipt of post-office order by Barry Du Barry 
and Co., 77 Regent street, London; Fortnum, Mason, 
and Co., 182 Piccadilly; also at 60 Gracechurch street, 
4 Cheapside, 330 Strand, 63 and 150 Oxford street, 
London ; and all grocers and chemists. 








THE BEST REMEDY FOR INDIGESTION. 


ORTON’S CAMOMILE PILLS 


are confidently recommened as a simple but cer- 
tain remedy for Ineigestion, which is the cause of nearly 
all the diseases to which we are subject, being a medicine 
so uniformly grateful and beneficia', that it is with justice 
called the “Natural Strengthener of the uman 
Stomach." NORTON'S PILLS act as a powerful tonic 
and general aperient; are mild in their operation; safe 
under any circumstances; and thousands of persons can 
now bear testimony to the benefits to be derived from 
their use.—Sold in Bottles at 1s 14d, 2s 9d, and 11s each, 
in every town in the kingdom. 
Caction !—Be sure to ask for ‘‘ NORTON'S PILLS,” 
and do not be persuaded to purchase the various imita- 
tions 


TO THE NERVOUS AND DEBILITATED 


Just published, the 125th thousand, with numerous 
plates, in a sealed envelope, price 1s, sold by all book- 
sellers, or post paid, by the Author, for 12 stamps, 


MANHOOD: THE CAUSE’ AND 
CURE of PREMATURE DECLINE, with Plain 
Dwections for Perfect 
Vigour. 

Piccadilly, 


ConrTEnts. 
INTRODUCTORY CHAPTER on the Physiological 
Structure and Functions of the Reproductive Organs. 
CHAPTER I1—Causes of Spermatorrhea and 
Impotence; Early Vicious Indulgences; Dangers of 


Neglect. 

HAPTER IIL—A Review of the ifications 
of Marriage; whether resulting from the Youthful 
Abuse, the Follies of Maturity, the Effects of Climate, 
or Infeetion. 

CHAPTER IV.—Plan of Treatment, Medical and 
Moral, with observations on a new and successful mode 
of detecting Spermatorrhea and other Urethral dis- 
chai by microscopic examination. ‘ 

CHAPTER V. and VI. on the modern Treatment 
of Gonorrhea and Syphilis. 

The Boek concludes with numerous interesting cases, 
». — is added the Author's receipt of a preventive 

D. 

Mr Curtis, author of the above Medical Treatise, 
may be consulted as usual, The efficacy and harmless 
nature of the remedies employed by Mr Curtis having 
been demonstrated by a successful practice extending 
over a period of 20 years nervous sufferers have a 
perfect guarantee that the utmost skill and experience 
will be made available in the treatment of their cases. 

Consultations from 10 till ill 3, and 6 i118. Sundays 
from 10 till 1. 


Restoration o Health and 
 S L. CURTIS, 15 Albemarle street, 
don. 





rT 


(Aug. 11, 1860, 





RUPTURES.—BY ROYAL LETTERS PATENT 


HITE’S MOC-MAIN LEVER 


TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most invention in the cura. 
tive treatmentof HERNIA. The use of the steel spring, 
so often hurtful in its effects, is here avoided, a gott 
bandage being worn round the body while therequisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER. fitting with so much ease and 
closeness that it cannot be and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) ferwarded by post, 
on the circumference of the body two inches be‘ow the 
hips being sent to the Manufacturer, 
Mr WHITE, 228 Piceadilly London, 

Price of a single Truss, 168, 21s, 268 6d an Sls 6d; 
Postage, 18. Double ditto, 31s 6d, 42s, and 52» 6d; post- 
age, 1s 8d. Post-office orders to be made payableto 

ohn White, Post-office, Piccadilly. | 


ELASTIC STOCKINGS KNEE 
CAPS, &c., for VARICOSE VEINB, and all cases o 
WEAKNESS and SWELLING of the LEGS, SPRAINS, 
&c. They are porous, light of texture, and ine: nsive, 
and are drawn on like an ordinary stocking. rrlce rom 
7s 6d to 16s each; postage, 6d, 

WHITE, Manvuracrurga, 228 Piccadilly, London 


ALUABLE INFORMATION.— 

GRATUITOUS EDITIONS of the follow 
LECTURES, delivered at the Ro Tnstitute of Ana- 
tonne, ress and Medicine, 369 xford street, London, 
by W. B. MARSTON, the Principal, are issued, 
with plain directions for SELF-TREA T and 
CURE iz each of them. 
No. L—NERVOUS DEBILITY (the result of ue 
ness 





ful error), loss of memory, shortness of breath, di 
of sight, exhaustion, and generalincapacity. Addressed: 
specially to Young Men. 

No. IL—MAKRIAGE: Its Obligations and Im 
ments. Addressed to those who contemplate 
and to the Married who desire Children. 

No. IL—THE BRAHMIN’S ELIXIR OF LIFE: ' 
Its History—Secret Remedies of the Hindoos no Fable— 
Fall Particulars of this Extraordinary Specific—Its | 
Amazing Powers as a Rein r of the Impaired 
Functions, and in all Cases of 

No. IV,—THE DISEASES INFLI 
eee BY a GREAT aie EVIL, 

ith a simple means of complete Cure without Mercury, 

Each Lecture, neatly printed and bound, will be sent 
GRATIS, on receipt of two stamps to Prepay postage, or 
THE WHOLE FOUR, BOUND TOGETHER, with numerous 
ee oon and full directions for Se ae eee 
an URE, 160 pages, 8vo, post r Six Stamps, | 
—< Treasurer, Royal Institute, 369 Oxford street, 

on. 





MEDICAL ADVICE. 


| 
’ 
pk LA’MERT, HONORARY 

Member of the prey) wn g te rmery eae 
Registered Liventiate ty of ; 
caries, &c., may be CONSULTED on the Functional. 
Derangements of the Nervous and Reproductive System, 
and on the various forms of Local and Constitutional H 
Debility, from Eleven till Two, and from Six till Eight, | 
at his residence, 

37 BEDFORD SQUARE, London. 

The 7lst Editioo—SELF,PRESERVATION: An 
Essay on the Secret Infirmit‘es of Youth and Maturity, } 
price 6d, or post free, in a sealed envelope, by Mann, 
Cornhill, or by the Author, for Seven stamps. 

CONTENTS. | 

Srction I.—The Physiology of the Generative Organs. |; 

Sscrion I1.—Puberty—Manvood—The Morale ef || 
Generative Physiology—True and False Morality, 

Secrion IlI.—Marriage in its Moral, Social, and || 
Phyeical ee mer and Unhappy Uniens—Con- |} 

ugai Expectarcies and Disappointmcnts. 

, Section 1V.—Youthtul abuse—The Secret Causes of | 
Sterility, Impotevce, and other Self-inflicted Miseries. | 
Section V.—Spermetorchea, or Chronic Impotence 
—Its History, Gauses, and Moral Consequences—The 

Sterility of age. 

Section VI.—The Author's principles of treatment, 
as applied to these Disorders, Medical, Dietetic, and 
General, derived from twenty years’ practice—Danger- 


ous Results of Empirical Treatment. 





THE HUMAN HAIR 
Just published, price 1d, the 76th edition of 


> 
RIMSTONE’S THREE MINUTES 
ADVICE on the Growth, Cultivation, and Fre- 
servation of the Human Hair. This unique little work 
contains two engravings and many letters of undoubted 
authority, proving Grimstone's matic Regenerator 
to be the only article that will produce a new growth et 
human hair, eyebrows, moustachios, whiskers, with 
a new growth of hair upon bald places. Sold 
triangular bottles, 4s, 7s, and lls. size contains 
four of the 4s size; by post 12s, case and postage 


neluded 
Grimstone’s Eye-Snuff for exportation. Sold in Jars 
8s per Ib; or in Tin Canisters, 8d, 1s 3d, 284d, 4s 6d 
8s 6d. His Medicated Eye-Snuff, samples 1s 144 
2s 9d, and 4s 6d. This snuff is intended for Ladies or 
Gentlemen who are not Snuff Takers. All letters to 
William Grimstone, merchant, 52 High street, Blooms- 


bury. 





A Boon to Nervous Sufferers. 


IVEN AWAY.—26,000 COPIES 
of a Medical Book, - — a of ———- 

Sufferers, sent, post free, by the author, secure from 
servation, on receipt of a directed envelope, enclosing 
two stamps, the Private Medical Friend, a new work on 
the Self-cure of Nervous Debility, Loss cf Memery, 
Dimness of Sight, Lassitude, Dislike t 
Society, &c., which, if neglected, result in consumption 
insanity, and premature death, with plain directions for 
perfect restoration to health and vigour. 
to those who desire a sp dy ad private cure. By 
Hewry Suirn, Esq., 8 Burtor 
square, London, W.C. 
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7 
EVEN SHILLING SUITS 
E MADE 10 ORDER FROM] HUBBUCK’S PATENT WHITE ZINC PAINT. 
 BENJA TN, Merchant i ich is paten ite Zinc Paint is cheaper than 
sree, og | theses rca Nc ea tons te, nt 2 
ere. 


CHEAPNESS.—Two hundred-weight of this Paint, with six gallons of Oil, covers as much surface 
as three hundred-weight of White Lead and twelve gallons of Oil. It is cheaper in the first instance, 
as well as desirable on every consideration. 


ADULTERATIONS.—Prejudice is caused by some Paint Grinders selling Zinc Paint adulterated 
with Sulphate of Barytes, some even to the extent of thirty per cent. Whether this is sold under 
the name of ‘Improved Zinc Paint,” or is candidly sold as Number Two or Three qualities, no 
Painter can produce good work with it. He naturally condemns Zinc Paint altogether. 


That Painters have never seen the best Zinc Paint is evident, or they would not use any other 
paint for their best work. To prevent the prejudice which the inferior article must produce, each 
Cask of Pure White Zinc is stamped 


“*HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 


FURNISH YOUR HOUSE 


WITH THE BEST ARTICLES 
AT 

















court road. 
REDERICK DENT, 


Chronometer, oe and Clock Maker to the 


street. 
AT HAMBLY HOUSE ACADEMY, 
Educated forthe Pa lic Schools, Mili 


Colles s, or Commerce, by Mr R. 8. 
TROUSDALE, L.C.P., aided by highly qualified assist- 
ant masters. 


. 
arrangements are on the most liberal 
the house is very delightfully situated. 
for pupils under ten years of age, 30 
annum ; ten and under fourteen, 35 guineas 
; fourteen, 40 guineas per anoum. The 
amount includes board and instruction in the 
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of removal 


LUNTEER PIPE.— 


E 
FLE ae — oe cuneate, 
permanent. ium for joyment of to! 
invented. This new pipe only to be had of the 
patentee. Sample pipe in case sent post free for 23 
stamps.—E D W. PILLINER, 53 Great Queen street, 
London, W.C. S 
_ _ 
A FINE HEAD OF HAIR, 
Whiskers or Moustache eae obtained by 
OLDRIDGE’S BALM of COLUMBIA, w prevents 
the hair turning grey, and the first application causes 
it to curl beautifully, frees it from scurf, stops it from 
falling off, and if bald soon restores it agaln, and pro- 
motes the growth of new hair. Price 3s 6d, 6s, and 11s 
bottle.—Ask for “ Oldridge’s Balm,” No. 22 Wel- 
street, Strand, W.C. 
R ROBERT ROWE ON INDIGESTION. 
This day is pz ..ished, price 2s 6d, the fifteenth edition, 


US DISEASES, 
Stomach Complaints, Low Spirits, Ge- 
te Diseases of Warm Climates; the 


By G. ROBERT ROWE, M.D. 

“Dr Rowe claims with justice a priority of authorship, 
while he yields to none in his treatment. Tre value of 
this work is enhanced by its practical nature." —Lancer. 

“We have no hesitation in placing this work among 
the first ranks. We entertain a high opinion of its 
value." —MeEpicaL Times. 

“This is a clever and useful work; contains much 
that is worthy of attention, and shouid be read by all 
Martyrs to indigestion and other ills."—Trzs. 

Also, by the same Author, 2nd edition, price 4s 6d, 
Geum of the Important Diseases of Females and 


London: J. Churchill. and o be had of all bookseller» 


HOLLOWAY’S PILLS.— 
stom 


Biliousness, Sick Headache, Low Spirits.—The 

ach becomes dermnged from many causes; the 
Comsequence is that the bile = the ae 
Dausea, jepression of spirits. 
disagreeable symptoms are speedily relieved by 
Holloway’s Pilis, which regulate the functions of the 
restore the appetite, act healthily on the liver 

and kidneys, correct every secretion, p' the blood, 
and expel all unwholesome matter from the system. 
These excellent Pills ensure the production of healthy 
Gastric juice, without which digestion cannot pra 
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Deane's Celebrated Table Cutlery :— 























































Tabi Dessert ©|_ and elegant patterns constantly intreduced. 
Knives. Knives. Carvers.|: Deane’s Bronzed, Copper, and Brass Goods. 
Finest Ivory-handles... 338 ...... 288 ..... Ils | ,|Deane’s Bronzed Tea Urns, 50s, 63s, 84s. 
Medium =  — apt i cae 7s 6d |G |Deane’s Moderator Lamps, from 7s to £6 6s. 
Good o 16 ccc TON csi 5a 6d |_;|Deane’s Drawing Room Stoves, Ranges, &c. 
coeds lated 8 ‘4 Forks: <|Deane’s Fenders and Fire Irons. 
vanes Mhosteny Mable Dessert. ‘Tea, | |Veane’s Iron Bedsteads with Bedding. Priced Pam- 
Spoons—bestplating... 40s ...... BOS reeves 18s “ phlet, with Drawings, post-free 
Ferks - BBS cease 298 cecese eos Deane's D hs :— 
Spoons—2nd quality... 338 ...... SOR? cones 1ds Gala) ne prentle Riie eran RAR FH. Fae 
For! _ SEM: : cevere SOP. Aiclaes NE A 


Deane’s Electro-plate Tea and Coffee Sets, Liq: 
Stands, Cruets, Cake-baskets, &c. 
Deane’s Dish Covers and Britannia Metal Goods:— 
Prices of Tin Dish Covers, in sets of Six and Seven, 
188, 30s, 40s, 63s, 78s. 


DEANE'’S. 


 |Deane’s Papier Maché Tea Trays in sets, from 21s, new 


. Deane’s Tin, Japan, and Iron Goods. 


< 


&|Deane's Horticultural Tools. 
3 |Deane's Chandeliers and Gas Fittings, 


See ee ee 




















Deane’s Cornices and Cornice Poles. 











PIESSE AND LUBIN’S SWEET 


SCENTS.—FRANGIPANNI, KISS-ME-QUICK, 
WHITE-ROSE, and others from every flower that 
breathes a fragrance; in bottles 2s 6d each, or three in a 
case 7s. Sold by every Fashionable Druggist and Per- 
fumer in all parts of the world. 

Laboratory of Flowers, 2 New Bond street, London. 
IMPORTANT NOTIC 


E. 
(ZLENFIELD PATENT STARCH 
is the only STARCH used in : 
And co ung coprincipal Parties sxe aow sanking and 
om: "eae for Sale an Imitation of the a 


GLENFIELD STARCH, 


we hereby cautiongll our Customers to be careful, when 
purchasing, to see that the word GLENFIELD is on 
each Packet, to copy which is Felony. 

WOTHERSPOON and CO., Glasgow and London. 


S W. SILVER AND CO. 
¢ OUTFITTING WAREHOUSES, 66 and 67 
CORNHILL, E.C. 

Special Outfits for Australia, India, and China, for 
Naval and Military Officers, Cadets, Midehipmen, and 
Civilians. Clothing for Gentlemen's Home Use,—viz., 
Naval and Military Uniforms and Civilian Dress of the 
best Materials and Workmanship. Shirts, Hosiery, 
Gloves, &c. Ladies’ Outfits. Furniture for Camp, 
Barrack, Cabin and Colonial use, embracing every 
variety of Cabinet Work, Canteens, Trunks, Pertman- 
teaus, &c., portable and suited to all climates. 

Manufactory, Silvertown, opposite H.M. Dockyards 
Woolwich. 

TOLLIEN FUND. 
uv Jommittee Room——50 New Bond street. 

The Committee of the Jullien Fund, fearing that the 
subscriptions have been materially checked by the un- 
fortunate death of Mons. Jullien, desire to explain that 
a widow and others, members of his family, can be pro- 
tected from want only by the kind aid of those who 
appreciate the great services rendered by the late 
lamented maestro to the cause of the musical education 
of the English people. 

The Committee confidently appeal to tnat benevolence 
for which their countrymen are so distinguished, for 
such prompt and liberal additions to the subscription 
list as shall enable them to do some justice to the 

of M. Jullien, and at the same time afford 
uate relief to his bereaved family. 
OMMITTEE for the DISTRIBUTION of the 
ULLIEN FUND. 


J 
Mr John Mitchell Mr W. Duncan Davison 
Mr W. R. Sams Mr Jules Benedict 
Mr Thomas Chappell Mr A. Blumenthal 


Honorary TREASURERS. 
Mr Jehn Mitchell, 33 Old Bond street 
Mr T. Chappell, 50 New Bond street 
Mr W. R, Sams. 1 St James's street 
BANKERS. 
Messrs Coutts and Co., Strand 
Heywood, Keonards, and Co., Lombard street 
London and County Bank, Havover square 
Who, as well as the honorary treasurers, have xindly 
consented to receive subscriptions. 
April, 25th, 1860. 


DEANE AND CO.’S FURNISHING WAREHOUSES, “LONDON BRIDGE. 








) R LEWIS AND SON, 

113 Strand.—The Royal Lewisian Systems of 
Writing, Arithmetic, Boekkeeping, and Shorthand, as 
taught fer upwarus of fifty years by Mr Lewis, the real 
invente -an¢ first teacher of these world-renowned and 
only int, Lble systems, insures perfection in any of the 
above branches after a few easy and interesting lessons 
Persons unable to take the lessons may obtain the 
inventor's works for self-instruction at his only institu- 
tion, 113 Strand. 


HANDSOME BRASS AND IRON 
BEDSTEADS.—HEAL and SON'S Show Rooms 
contain a large assortment of Brass Bedsteads, suitable 
both for Heme use and for Tropical Climates; handsome 
Iron Bedsteads with Brass Mountings and elegantly 
Japanned; Plain Iron Bedsteads for Servants; every 
description of Wood Bedstead that is manutactured, in 
Mahogany, Birch, Walnut-tree Woods, Polished Deal 
and Japanned, all fitted with Bedding and Furniture 
— as well as every description of Bedroom 
urniture. 


HEAL AND SON’S ILLUSTRATED | 


CATALOGUE, containing Designs and Prices of 
100 Bedsteads, as well as of 150 different articles of 
Bedroom Furniture, sent free by post. —HEALand SON, 
Bedstead, Bedoing, and Bedroom Furniture Manu- 
facturers 196 Tottenham ceurt road W. 


ALLSOPP’S PALE OR BITTER 


ALE.—Messrs 8. ALLSOPP and SONS to 
inform the Trade, that they are now registering orders 
for the March Brewings of their Pale Ale in Casks of 18 
Gallons and upwards, at the Brewery, Burton-on-Trent; 
and at the undermentioned Branch lishments .— 









KK scccccscseccessereeee 


CO) 
EDINBURGH ......... Union street lane, 
LASGOW ......c00c0e08 St Vincent street 
epenaseausdbeeseennd 279 Rue St Honoré. 


Messrs ALLSOPP and SONS take tne opportunity of 
announcing to private families that their Ales, sostrongly 
recommended by the medical profession, may be pro- 
cured in Bottles and Casks, and om Draught, from all 
the most respectable wine and beer merchants and 
licensed victuallers, on “ALLSOPP’S PALE ALE” 

especially asked for. 

When in bottle, the genuineness of the lable can be 
ascertained by its having “ ALLSOPP and SONS" 
written across it upon red and white ground striped. 
The Brewery, Burton-on-Trent, April 30, 1860, 


BZ { LONDON. .ssssesseeereee 61 King William st. City. 

© | LIVERPOOL ....s00:02 Cook street. . * 

% | MANCHESTER......... Ducie piece 

a, | BIRMINGHAM......... Upper Temple street. 

@ | DERBY  .......... eesencce London road. 

© | WOLVERHAMPTON Exchange street. 

43 | CHESTERFIELD...... Low Pavement. 

J | STOKE-UPON-TRENT Wharf street. 

a DUDLEY....0000+. «o Burnt Tree, 
WORCESTER + The Cross 

5 SOUTH WALES...... King street, Bristol. 

3 DUBLIN ...000c00-0-e000e8 Crampton quay, 

m 
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SEVENTH REPORT OF THE DIRECTORS OF THE 


[ON DON DISCOUNT COMPANY 
(LIMIT. 
Offices—Finch 


Messrs John and William Galsworthy. 
Messrs Rixon, Son, and Anton. 


At the Fourth General Meeting of share- 
holders, held at the London Tavern, Bishopsgate street, 
on Tuesday, the 7th day of August, 1860, the following 
report and accounts were presented : — 


The Directors beg to annex a statement of the ac- 
‘counts of the Company, for the half-year ending June 30. 


After the payment of current expenses and the rebate 
of interest on bills not matured, the profit ef the period 
amounts to £7,929 ls. This sum added to £932 7s 8d, 
the balance brought forward from the previous half- 
year, gives a surplus of £8,861 8s 8d. 


Up to the time when the accounts ‘were ciosed the 
progress of the business appeared to be satisfactory, the 
met profit, notwithstanding the rise in the value of 
sane, bring ot.the ate ot 9 per cent. per annum on 
the paid Seat te he Directors regret to state that 
darge failures in leather trade have since occurred, 
by wich te Company wil eller coeideraie lows. 

not possible at present accurately to estimate w 
the loss will be ;%in the meantime, however, the Direetors 


feel that the: + ee ors properly recommend the payment 
ey and they therefore propose to carry for- 
‘ward balance to the credit of the next half-yearly 
a 


In accordance with the deed, three of the present 
Directors retire by rotation—viz., Robert Di Esq., 
Mark Hunter, Esq., and John Cheetham, -» "who, 
‘being eligible, offer themselves tor re-election. 


LONDON DISCOUNT COMPANY (Limited). 
BaLANcE a. June 30, >. 














Dr. d 
To capital account......ccccseeecseccsecseneee: 170,988 ° 0 
{Deposit of £5 per share on 5,647 *) 

depositors and liability on bills .... . 2,587,408 13 7 
To creditors: For sundries £293 2 

Unclaimed dividend ...... 63 17 ; : 

; 357 0 0 

To reserve fund ....rcerecescrvcscenseracssveres ° 3,500 0 0 
TO DAMANCE ...ccereeneseencrerserecceeseesereeeeee 16,012 17 8 
2,785,513 11 3 

Cr. £ asd 
By cash at banker's...... £31,019 0 9 
By ditto at office ......... 124 410 

81143 5 7 
By Consols and Exchequer bills, value 

FUMe BO ....ceceereeee enounshenoceesessecesecs - 23,564 1 0 
By bilis not matured ........ on . 2,661,771 8 6 
By value of overdue bills .. 6102 4 3 
By loans on securities ... 61,041 19 7 
By-sundry debtors .........,... a 366 9 4 
By office furniture and fixtures............ 1,524 3 0 

2,785,512 11 3 


B. 
Prortt axp Loss Frrox en 81, 1859, To JuxE 


0, 





Dr. £ sda 
To-rent, salaries; and office expenses . 2442 2 2 
To directors remuneration to June 30... - 600 0 0 
To balance carried GOWR,..,....0++cc00+00s 16,012 17 8 

18,954 19 10 
To rebate of interest on bills not due at 

4 per cent. ........ ereceevocessococsesossocess 7151 9 0 

Teo balance carried GOWN......seereeveeseees 8,861 8 8 
16,012 17 8 

Cr. £ d 
By balance from last half- 

YOAT....ccrcercccscrsereccceces £8,951 1 10 

Deduct div- 

idend de- 

clared at 

last half- 

yearly 

meeting, 

and = in- 

come tax.. £4,548 14 2 
Deduct 

amount 

transferted 

to reserved 

fund ...... 3,500 00 


8,048.14 2 


By balance of discount account............ 


932 7°58 
18,012 19 8 
By transfer fet8..cccccccccssee-coccccsseveeseees 


912 6 
18,954 19 10 











By balance brought down ...... 


By balance brought down ........ -_ 8,861 8 8 
ag have audited the above ‘accounts and find them 
correct. * WILLIAM TURQUAND, Auditor. 

“ July 31, 1860." 


The report having been read b er Geese, the 
ay | resolutions were yes maaan 


- 1601217 8 









THE ECONOMIST. 


“2. That Robert les, Esq., Mark Hunter, neg 24 


and Jobn Cheetham, Esq., who retire by 
re-elected Directors of this Company. 
“3. That William Turquand, Esq. be 


Auditor for the oo sunnes es Se eae od 
meeting given to 


be re-elected 


“4. That the 
the Chairman and Directors for their attention to the 


affairs of the Com - 
WILLIAM SCHOLEFIELD, Chairman. 
Extracted from the minutes. 
EDWARD J. WOODHOUSE, Secretary. 


PROMOTED BY THE — nee 
AND CANAL © 


THE EAST INDIA  TRRIGATION 
LE. oe eael ava teiiemen ith 
To be by & ct it w 
Limited Liability. 
First capital, £2,000,000, with power to increase the 
seme. First issue, £1,000,000, in 50,000 shares of £20 
each. Deposit, £1 per share. 





* Drascrors. 
James Thomson, Esq., Chairman, 
Major-General Phiip Anstruther, "CB. 


The Hon. Philip Pleydell Bouverie, M. P., 
Lieut.-Colonel John Grimes, 
Lieut.-Colonel William Campbell Onslow, 
Genera! Sir George Pollock, G.C.B., F.R.G.S., &c., 
Major-General Westrop Watkins, 
(Chairman and Directors of the Madras Irrigation 
and Canal Company.) 
ConsuLtinG ENGINEER. 

Colonel J. F. Smith, Madras Engineers, F.R.S., Consulting 
Engineer of the Madras Irrigation and Canal Co. 
AUDITORS. 

James Bonar, Esq. (Measrs anement a y 8 om Jewry. 

Thomas Quested Finnis, Esq., Al 
BaNnKERS. 

Messrs Ransom, Bouverie, and Co., 1 Pall Mall east. 
SoLicirorn—John Mackrell, Esq., 34 Cannon street west. 
Seceetary—Jobn Westwood, Esq. 
OrFiczs—27 Cannon street, E.C. 


ABRIDGED PROSPECTUS. 

The general scheme and objects proposed to be 
embraced by this Company may be thus described, 
viz :—The constructien, maintenance, management, and 
working of such works of irrigation, water transit, and 
water supply in India, with theic acxiliary undertakings, 
as may, from time to time, be found te be of a profitable 

after the necessary sanction of Government 
has been secured to each project. 

The works selected for first operations, and intended 
to be immediately entered upon, have been examined 
by Engineers of the highest attainments and Indian 
experience, who urgently recommended ‘them for con- 
struction by Government as being, in their opinion, 
amongst the most important, and in promise, the most 
profitable of their eharacter in In&ia. 

These works will cousist of :— 

Firstly. —Irrigating and Navigable Canals, with all sub- 
sidiary . works. throughont the rich and extensive 
alluvial Deltas ef Orissa and the adjoining districts, 
receiving their supply from the copious and never- 
failing-waters of three great rivers, the Mahanuddy. 
the Byturny, and the Brahwany, which, with their 
affluents, intersect and command the trade and com- 
merce of countries, together much larger in extent 
than England and Wales, and abounding in agricul- 
tural and mineral wealth. The land in Orissa alone, 
capable of being thus affected, is estimated to amount 
to about 2,000,000 acres, 

Secondly.—A main Irrigating and Navigable Canal, 
connecting the above works and districts wi:h the 
Port aud City of Calcutta, starting fom Balasore and 
passing by Midvapeor to the Hoogly river, opposite 
to Calcutta, with all subsidiary channels necessary to 
irrigate about 2,500,000 acres of good land contained 
in the surrounding country. 

These works were, on their present extensive scale, 
first brought to the notice of Government in May, 1858, 
by Colonel Arthur Cotton, in the interesting and able 
Report, a capy of which will be found annexed to the 
Prospectus of the Company. 

Upon receipt by the Government of Colonel Cotton's 

lans and statements, they were referred to the Chief 
gineer of Lower Bengal, who, with other local 

Engineers, after investigation, coincided with the views 

and recemmendations there enunciated, and so reported 

to the authorities. No doubt can therefore be entertained 
ot tke value and profitable character of the first under- 


taking. 
The main sources of profit will be:— 
Firstiy.—The Sale of Water to the Government fer the 
Irrigation of Land. 
Seeontly.—Tolls levied in respect of the use of the 
Canals and Water-ways by the public. 
To these may be added-as available but subsidiary 
means of additional returns: — 
L—The working of the Canale by the es by the 
- conveyance of passengers, animals, and goods 


thereon, 
2.—Rent and other Income derived from Mills and 
Factories established on the banks of the various 
ebanneis. 
3.—Cultivation and Sale of Timber and other produce 
raised upon the Land of the Company. And, 
4.—The supply of Water for general purposes. 
these latter are now put forth as secondary 
only, they should by no means be lest sight of,—the 
first of them has been already ascertained to be highly 
(productive:in India, and by the official accounts of the 
existing Canals in the North-Western Provinces of 
Bengal, the profits derived from mills, timber, and bank 
produce, represent a large per centage upon outlay. 

In the allotment of‘ shares; preference will be given to 
‘those. applicants who ure Shareholders in the Madras 
Irrigation and Canal Company, to the extent of the 
numberof shares: held by them iu that Company, and all 
future issues of shares in England will be distributed 
pro rat&, amongst:such of the then existing Shareholders 
= the present Company as may be desirous of taking 
them. 

A full prospectus, containing particulars of the terms 
‘of arrangement between the Government andi the Com- 
pany, with a form of application for shares, can be had 
upon request at the Company's offices, or at the 








[Ang, 14,1860. | 
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Tica 
Extract from Lord Stanley's & Speech on Indian. Finanes 
Lace not willing. a nines ae 
am ing en to from. subject 
public works without sllading. however beeen ae 
a partoclar slets-of worke_derigeains een ena 
a s8-of wi 
already completed in India, (Hear.) — 
The Coleroon anicut, opened’ in 1836-7, 
jredet  9d net profit soy Mod 16 years 
t per cent. e avery anicut opened 
by ry i £203,00€ j : oer 
44, n a year of drought saved produce 
value of £400,000, a 7 - i | 
I do not mention amna nor the Ganges Canals 
which have been — about @ year and a half. the 
amount of profits from which is very great, but Iam 


sidered unless a 
deposit will be returned 
catien is not acceded to. 


not in «position now to state it - Taking the 
small examples, we have one canal Scinde, ‘the 

Ford wak, of eight miles in length, which cost £3.700, 
and paid £5,000 in the first year. Another paid. 68 per 


cent. of its cost the first year, and @ third which cost 
£3,600, produced £5,000 in the: first. twelve. months. 
(Hear, heur,) Of course, in quoting these instances, I 
do not mean to say that all works of irrigation will be 


proper manner; but these instances show—for they are 
not necessarily exceptional instances—that if the 
for such works be judiciously selected, and the works 
themselves be properly executed pony of sme who 


understand the country, there is a 
returning so enormous a profit as not po Sep tooled 

own cost, but to repay the expenses of hich tnoy 
be less successful. 


OALS—*MONT AGUE 

GARESFIELD,” an eycellent Gas and Coking Coal, 
Shipped f.o.b. in the Tyne—JAMES LAWRIE and 
CO., 63 Old Broad street, E.C., Sole Agents. 


EQUELIN’S OIL— 


S This vegetable preparation is most successful as 
an instantaneous restorative, strengthening weak hair, 
opening pores of the skin, most effectual in the growth 

of hair, eyebrows, whiskers, and monstaches, &c., pres 
venting its falling off, giving also brightness, softness, 
and keeping its natural colour, and checking ‘the most 
obstinate baldness in two months. One bottle is suffi. 
cient. Price, 63 and 10s. ‘The money returned if not 
effectual. Sold by the Inventor, Sequelin, 40 Wharton 
street, Lloyd square, W.C., London. 
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MODERATE eenere WITH GENERAL 
CELLENCE. 


MOSES AND SON 


E. can confidently assert, that they possess advan- 
tages and facilities which are quite beyond the reach of 
any other House in the Trade, and are thereby enabled 
to offer a REALLY GOOD ARTICLE AT A VERY 
LOW PRICE. ‘The most skilful Cutters an ae 
and durability of material and 
relied on 

The BESPOKE TAILORING DEPARTMENT is 


, almost daily replenished from the best Home and 


Foreign Markets. 

Tne READY-MADE CLOTHING DEPARTMENTS 
are farnished with an immense assortment of goods for 
all classes, and all occupations. Also, a great variety of 
Clothing for Juven les of.all ages. 

The HOSIERY and DRAPERY, HAT and CAP, 
and BOOT and SHOE DEPARTMENTS, contain a 


| carefully selected stock of tne best and newest Manu- 


factures. 
N.B.—Should fany artiele not be approved ef, it will 
be exchanged, or the money returned. 
Corner of MINORIES and ALDGATE, and 
Corner of NEW OXFORD STREET and HART 
STREET. 





GRATIS ON APPLICATION OR POST FREE. 


= ’ 

E MOSES AND SON’S 

Je Bock for the present Season, containing “The | 
Growth of an Important Branch of British Industry,” 
with rules for Self-measurement, and list of prices. 
Also (just published),.an elaborate plan of their City 
(Premises. 

Corner of MINORIES and ALDGATE, and 

Corner of NEW OXFORD STREET and HART 








STREET. 
Also Bradford ani Sheffield, ‘Yorkshire. 
HE “INDISPENSABLE ” SUIT, 
made in-various colours .an and par- 


ticularly adapted for WALKING, S RIDING, TRAVEL- 
‘LING, and BUSINESS. This is universally acknow- 
ledged tobe the most comfortable and serviceable suit 
ever intreducea, Price from.35s, To.be obtained of 
E. MOSES.and SON, 
Corner of MINORIES and ALDGATE, and 
Corner of NEW mer STREET and HART 
8 


Also Bradford and Sheffield, Yorkshire. 
TOURISTS AND EXCURSIONISTS 
specially provided for at 

MOSES aud SON'S, 

MERCHANT TAILORS, HATTER, HOSIERS, 

BOOTMAKERS, & 
Comer of MENORIES andxALDGATE, ‘and 
(Comerof NEW OXFORD STREET and HART 
And Bradford and Shefiield, : Yorkshire. 


LOTHING FOR JUVENILES 
of all ages, and in every style and material, at 
E. MOSES and SON'S, 
Corner of MINORLES and ALDGATE, and 
‘Corner of NEW OXFORD STREET, and MART 








a the report and accounts be soveinall and | Company's Bankers, Messrs Ransom, Bouverie, and Co., STREET. 
dopted. 1 Pall Mall east, S.W., but no application wil. be con- Also Bradford and Shettield, Yorkshire. 
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